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To, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Sh·eet, 

Mumbai - 400 001 

Scrip Code: 524480 

Dear Sir/Madam, 

Sub.: Outcome of the Board Meeting of Riddhi Siddhi Gluco Biols Limited 
("Company") held on 29th August, 2020: -

1. With reference to above subject and in compliance with the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 we hereby submit 

the outcome of the meeting of the Board of Directors of the Company which 

commenced at 05:00 P.M. and concluded at 05:45 P.M. on 29th August, 2020. 

2. Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
hereby inform you that the Board of Directors of the Company has approved 
and adopted Unaudited Financial Results (Standalone and Consolidated) of the 
Company for the quarter ended on 30th June, 2020 along with Limited Review 
Report issued by the Stah1tory Auditors of the Company M/ s. Deloitte Haskins 
and Sells, Chartered Accountants. Copy of Unaudited Financial Results along 
with Limited Review Reports for the quarter ended on 30th June, 2020 is 
annexed herewith. 

3. Board has appointed Mr. Mahendra Kumar Bhandari (DIN: 03035629) as an 
Additional Independent Director of the Company for a period of 5 years 
commencing from 29th August, 2020 subject to the approval of members at 
ensuing Annual General Meeting of the Company. The brief profile of Mr. 
Mahendra Kumar Bhandari is as under: 

Name Mr. Mahendra Kumar Bhandari 
Director Identification Number(DIN) 03035629 

Date of Birth 13/11/1951 
Educational Qualification B.E. (Mechanical) 
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Nature of Expertise m Functional Engineering; Manufacturing of 
Areas Sanitaryware and High Voltage 

Insulators 
Experience 45 years 
Disclosure of relationships between Not related to any Director 
directors inter-se 
Names of listed entities in which the Nil 
person also holds the directorship 
and the membership of C01mnittees 
of the board 
Shareholding in the Company Nil 

4. Board of Directors of the Company has approved the appointment of Mr. Kinjal 

Shah, [Membership No. FCS 7417, CP No. 21716] Practicing Company 

Secretary, Ahrnedabad as Secretarial Auditor of the Company for the financial 

year 2020-21. Brief profile of Mr. Kinjal Shah is as under: 

Kinjal Shah, Practicing Company Secretary is registered with the Institute of 

Company Secretaries of India. Mr. Kinjal Shah, having Certificate of Practice 

Number 21716 has rich and varied experience in Corporate Law matters. He is 

based at Ahmedabad. The core competency of him lies under the Companies 

Act, 2013, SEBI Regulations, FEMA, NBFC and other allied Corporate Laws. 

5. Board of Directors of the Company has approved the appointment of M/ s. 

Deopura & Kabra, Chartered Accountants, Ahrnedabad (FRN: 127163W) as 

Internal Auditor of the Company for the financial year 2020-21. Brief profile of 

M/ s. Deopura & Kabra, Chartered Accountants, Ahmedabad is as under:-

Deopura and Kabra, Chartered Accountants, Ahmedabad a partnership firm, 

is registered vide registration number FRN 127163W with the Instih1te of 

Chartered Accountants of India. The firm has rich and varied experience in 

Audit and Taxation matters. The firm is having an experience of more than 14 

years. The core competency of firm lies under Statutory, Tax and Internal 

Audits along with Income tax and GST matters. 

6. We would like to inform that pursuant to the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and Section 91 of the Companies 
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will remain closed from Tuesday, 22nd September, 2020 to Monday, 28 th 

September, 2020 (both days inclusive) for the purpose of 29 th Annual General 

Meeting (AGM) of the Company to be held on Monday, 28 th September, 2020. 

7. We would further like to inform that the Company has fixed 

Monday, 21st September, 2020 as the cut-off date for the purpose of remote e­

voting and e-voting, for ascertaining the name of shareholders holding shares 

either in physical form or in dematerialized form, who w ill be entitled to cast 

their votes electronically in respect of the businesses to be transacted at the 29 th 

Annual General Meeting of the Company scheduled to be held on Monday, 28 th 

September, 2020. 

8. Board approved Notice convening 29 th Arn1ual General Meeting of members of 

the Company. 

9. Board has approved Directors' Report for the year ended 31st March, 2020. 

10. The Board took note of status of the Complaints pending at the beginning of 

the quarter, disposed-off during the quarter and unresolved at the end of the 

quarter . 

11. Board took note of Corporate Governance Report for quarter ended 30 th June, 

2020 submitted w ith BSE Ltd. 

Kindly receive and update the same on your records 

Thanking You, 

Yours Faithfully, 

FOR RIDDHI SIDDHI GLUCO BIOLS LIMITED 

Company Secretary & Compliance Officer 
Membership No. ACS 57221 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
RIDDHI SIDDHI GLUCO BIOLS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone 
Financial Results of RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the 
Company"), for the quarter ended June 30, 2020 ("the Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of 
the other auditors as referred in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information 
req uired to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regu lations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
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5. Emphasis of Matters 

(i) We draw attention to Note 4 of the Statement, wherein it is stated that 
the Company, along with certain other Group companies and promoters, 
were subjected to Search, Survey and Seizure operation by the Income 
Tax departments u/s 132/133 of the Income Tax Act, 1961 ("the Act") . 
Pending completion of the related proceedings, the effect thereof, if any, 
on the standalone financial results cannot be ascertained at this stage. 

(ii) We draw attention to Note 5 to the Statement in which the Company 
describes the uncertainties arising from the COVID 19 pandemic. 

Our conclusion on the Statement is not modified in respect of the above 
matters. 

6. We draw attention to Note 3 of the Statement; regarding share of loss from 
investments in Limited Liability Partnership ("LLPs") amounting to Rs. 454.02 
lakhs for the quarter ended June 30, 2020, included in the unaudited 
standalone financial results which is based on the unaudited financial results 
of such LLP's. These financial resu lts have been reviewed by the auditors of 
these LLP's, whose reports have been furnished to us by the management and 
our conclusion in so far as it relates to the share of loss of the LLP's included 
in the unaudited standalone financial results is based solely on the reports of 
the other auditors and the procedures performed by us as stated in paragraph 
3 above. 

Our conclus ion on the Statement is not modified in respect of this matter. 

Chica lim, Goa, August 29, 2020 

For D ELOITTE HASKI NS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117365W) 

t&k~' 
Varsha A. Fadte 

Partner 
(Membership No. 103999) 

UDIN: 20103999AAAADR5533 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE JO, 2020 

Sr. Particulars Quarter ended 

Na, 30.06.2.020 31.03.2.020 

!Unaudited) !Refer Note 2) 
I. INCOME 

(a) Revenue from operations 420.04 1,727.56 

(b) Other income (Refer note 3) 1,709.41 1,678.39 

Total Income 2129.45 3 405.95 

II. EXPENSES 

(a) Purchases of stock-in-trade 6,480.46 1,176.23 

(bl Changes ln stock of finished goods, work-In-progress and Stock-in-trade (6,455.51) 501.19 

(c) Employee benefits expense 127.60 172.73 

(di Finance costs 191.89 36290 

(e) Depreciation and amortisation e.pense 265.58 296.06 

(f) Other expenses 169.49 287.38 

Total Expenses 779.51 2,796,49 

Ill. Profit before tax for the period/ year (1) -(11) 1,349.94 609.46 

IV. Tax Expense/ (benefit) 

(a) Current tax 

- Current year 483.00 410.00 

- Short/ (Exce~s) provision of earlier years 

(b) Deferred tax (credit)/ charge (174.88] (1,538.70) 

Total tax expense/ (benefit) 308.12 (1,128.70) 

V. Profit after tax for the period/ year (111] • IIV) 1,041.82 1,738.16 

VI. Other comprehensive income 

(i) Items t hat will not be reclassified to profi t or loss: 

(al Remeasurement of the defined benefit liabilities (1.86) (5.19) 

(b) Equity instruments through other comprehensive income 2,753.50 (4,658.57) 

(c) Income tax relating to Items that will not be reclassified to profit or loss 0.54 1.51 

Other comprehensive income/ (loss) net of tax for the period/ year 2,752.18 (4,662.25) 

VII. Total comprehensive income/ (loss) for the period/ year (V + VI) 3,794.00 (2,924.09) 

Vlll. Paid up equity share capital (Face value of ~ 10 each) 712.97 712.97 

IX. Other Equity 

X. Earnings per equity share(~) ( Not Annaulised) 

- Basic and Diluted 14.61 24.38 

(See accompanying notes to the unaudited standalone financial results) 

~ -

('< in fakhs except per share data/ 

Year ended 

30.06.2019 31.03.2020 

(Unaudited) (Audited) 

622.70 7,440.94 

2,022.31 9,521.49 

2 645.01 16 962 .. 43 

3,669.97 6,019.02 

(3,669.97) (24.95) 

94.96 499.29 

227.60 1,063.30 

283.31 1,152.98 

207.94 842.15 

813.81 9,551.79 

1,831.20 7,410.64 

1,225.00 2,400.00 

0.28 

(719.25) (1,900.87) 

505.75 499.41 

1,325.45 6,911.23 

(0.73) (7.44) 

(1,171.35) (5,025.14) 

0.21 2.17 

(1,171.87) (5,030.41) 

153.58 1,880.82 

713.30 712.97 

1,25,323.27 

18.59 96.95 
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SEGMENT WISE REVENUE, RESULTS AND SEGMENT ASSETS & LIABILITIES FOR THE QUARTl:R ENDED JUNE 30, 2020 

('fin Jakhs/ 

Sr. Particulars Quarter ended Year ended 

No. 30.06.2020 31.03.2020 30.06.2.019 31.03.2020 
(Unaudit ed) (Refer Note 2) (Unaudited) (Audited! 

I. Segment Revenue (Sales / Revenue from Operations) 

(a) Wind Energy Generation 392.42 (8.66) 622.70 1,110.18 

(l>) Trading Business 27.62 1,736.22 . 6,330.76 

Net Sales/ Income From Operations 420.04 1,727.56 622.70 7,440.94 

II. Segment Results [Profit/ floss) before Interest and tax for the period/ year from each 

Segment] 

(al Wind Energy Generation 154.64 (357.98) 348.51 (39.24) 

(b) Trading Business 2.68 58.80 . 336.69 

Total 157.32 (299.18) 348.51 297.45 

(C) Less: Hnance costs [191.89) (362.90) 1227.60) 11,063.30) 

(d) Ac;ld: Other Un-allocable Income (net off Un-allocable expenses) 1,384.51 1,271.54 1,710.29 8,176.49 

Profit/ floss) before tax for the period/ year 1,349.94 609.46 1,831.20 7,410.64 

Ill. Segment A ssets 

[a) Wind Energy Generation 6,525.27 8,170.93 8,388.86 8,170.93 

(b) Trading Business 6,487.14 29.70 3,669.97 29.70 

(c) Unallocated 1,31,592.79 l,19,118.52 1,25,962.66 1,29,118.52 

Total Assets 1,44,605.20 1,37,31.9.15 1,38,021.49 1,37,319.15 

IV. Segment Liabilities 

(a) Wind Energy Generation 2,212.50 2,286.69 S2.99 2,286.69 

(b) Trading Business 3,282.62 46.40 1,869.97 46.40 

(c) Unallocated 9,279.84 8,949.82 11,617.63 8,949.82 

Total Lia bilitles 14,774.96 11,282.91 13,540.59 11,282.91 

As per Ind AS 108 · Operatlng Segments, the Company has reported 'Segment lnform~tion' as follows: 

(1) The main operat ing segments are (i) Wind Power Generation and (Ii) Trading Business. 

(2) Unallocable Income net of Unallocable expenses mainly includes income rrom investments (net), Interest and Dividend Income ano common expenses not d irect ly attributable to 
any lndMdual Identified segments. 

(3) Unallocable corporate assets less unallocated corporate liabilities main ly represents Investments and loans advanced from surplus runds. 

The Company operates in segments as mentioned in (1) above, Further, t he Company has temporarily invested t he surplus runds from t he sale of i ts ewwhile business into various 

investments which are categorised as unallocated assets. 
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Notes: 

1 

2 

3 

4 

The above unaudited standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings heJd on August 

29, 2020. The Statutory Auditors of the Company have carried out Limited Review of the Standalone financial results. 

The figures for the quarter ended March 31,2020 are balancing figures between the audited figures in respect of the full financial year and the unaudited published year to 

date figures up to the third quarter ended December 31, 2019 which were subjected to limited review. 

Other Income is net off share of (profit)/ bss from LLP's as under: 
Iii/In laklis) 

Particulars Quarter ended Year ended 

30.06.2020 31.03.2020 30.06.2019 31.03.2020 

(Unaudited I !Refer Note 21 !Unaudited} lAuditedl 

Share of (profit) / loss from LLP's 454.02 520.51 (22.77} (9S9.26) 

On February 1 and 2, 2019, the Company, along with certain other Group companies and promoters, were subjected to Search, Survey and Seizure operation by the Income 
Tax departments u/s 132/133 of the Income Tax Act, 1961 ("the Act"). During the course of search and survey, Cash aggregating !I( 444.96 lakhs, not belonging to the 
Company, was seized. The Company has received Notice u/s 153A, In response to which the Company filed revised returns for AV 13-14 to AV 18-19 with same particulars and 
details as in the respective original returns filed u/s 139 of the Act. In addition, in Its response dated July 26, 2019, to matters included In summons received u/s 131 (lA), the 

Company has represented to Income Tax department that unaccounted Income/receipts, unaccounted investments and unaccounted transactions does not belong to the 

Company. 

Further, on April 24, 2019 and December 5, 2019, the Company received Orders u/s 132(96} and 281-B of the Act respectively, attaching the proper lies of Riddhl Siddhi 
lnfraspace LLP, a .subsidiary of the Comprny. The Company based on a legal opinion ls of the view that i n accordance with the provisions of section 132(9(), provisional 

attachment u/s 132(98) shall cease to have effect after six months from the date of the order. The order u/s 281-B was revoked vide order dated December 13, 2019. 

The proceedings on the above matter are currently underway. The ultimate outcome of the matter Is yet to be determined and Company does not expect any liability 

consequent to these proceedings and hence no provision has been made In the flnanci~I results. 

s The outbreak of Coronavirus disease (C0\'1D·19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. 

The Company is monitoring the impact of global health pandemic on Its financial position and liquidity. The Company used the principles of prudence in applying judgments, 
estimates and assumptions based on the currPM Pstimates. The Company has considered wherever applicable the possible effects on the carrying amounts of receivables, 
Inventories, loans, investments In 5ubsioiaries and other financial assets and as on June 30, 2020. Based on the current indicators of future economic conditions, the 
management expects to recover the carrying amount of these assets In full w ithout any loss. However, the impact of COVIO 19 on the Company's Financial Results may differ 
from that estimated as of the date of approva l of these financial results and management will continue to closely monitor any material changes to future economic 

conditions. 

6 The Figures for the previous period's have been regrouped/reclas.slfied to conform to the current period's classification. 

By order of t he Board 

~ g ··"·''"' 
Place: Ahmedabad 

Date: August 29,2020 

Ganpatraj l. Chowdhary 
Managing Director 

DIN : 00344816 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
RIDDHI SIDDHI GLUCO BIOLS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the Parent") 
and its subsidiaries (the Parent and its subsidiaries together referred to as 
"the Group"), for the quarter ended June 30, 2020 ("the Statement") being 
submitted by the Parent pursuant to the requ irement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2 . This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibi lity is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of Parent's personnel 
responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

i. RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the Parent") 
ii. SHREE RAMA NEWSPRINT LIMITED ("the Subsidiary") 
111. RIDDHI SIDDHI ESTATE CREATOR LLP ("the Subsidiary") 
iv. RIDDHI SIDDHI INFRASPACE LLP ("the Subsidiary") 
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5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of 
the other auditors referred to in paragraph 7 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. Emphasis of Matters 

(i) We draw attention to Note 2 of the Statement; wherein it is stated that 
the Company, along with certain other Group companies and promoters, 
were subjected to Search, Survey and Seizure operations by the Income 
Tax department u/s 132/133 of the Income Tax Act, 1961 ("the Act"). 
Pending completion of the related proceedings, the effect thereof, if any, 
on the Unaudited Consolidated Financial Results cannot be determined at 
this stage. 

(ii) We draw attention to Note 3 to the Statement in which the Group 
describes the uncerta inties arising from the COVID 19 pandemic. 

(iii) We draw attention to Note 4 to the Statement, wherein it is stated that 
Operations of the Company's subsidiary, Shree Rama Newsprint Limited 
are closed w.e.f. August 08, 2020, pursuant to a closure order passed by 
Gujarat Pollution Control Board. 

Our conclusion on the Statement is not modified in respect of the above 
matters. 

7. We did not review the interim financial information of 3 subsidiaries included 
in the consolidated unaudited financial results, whose interim financial 
information reflect total revenues of Rs. 4,790.25 lakhs, total net loss after 
tax of Rs. 2,530.56 lakhs and total comprehensive loss of Rs. 2,536.65 lakhs 
for the quarter ended June 30, 2020, as considered in the Statement. These 
interim financial information have been reviewed by other auditors whose 
reports have been furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117365W) 

~g~~-
Varsha A. Fadte 

Partner 
(Membership No. 103999) 

UDIN: 20103999AAAADS4730 
Chicalim, Goa, August 29, 2020 



~ -

RIDDHI SIODHI GLUCO lllOLSUJIIITED 
CJN: L2~1 JOGJl99DrLC013967 
lillC)STER ED OFFICE: IO. ABH\SI !REE CORrORA TE PARK. OPP. MADHUR YA RESTAURANT. AMBLI-BOPAL ROAD, Al IMEDABAD- 380 058. 

STATEMFJ•ff OF NAUDITED CONSOUDATEDFJNANCIAL RESULTS FORTII E QUARTER ENDED JUNE30, 2020 
(( in /akh, exi·ept per s/"'ra d"tu) 

Sr. Pnrtkul:i rs Ounrlc r Entice! Ycnr Ended 

No. 30.06.2020 31.03.2020 30.6.2019 JJ.03.2020 
(llnnurl ited) (Unnudited) (lln:rndile,I) (Audi1ctl) 

merer Nole 51 

I INCO,\IE 
(a) Revenue from operations 5.175.64 11.363.11 9,888.14 57,629.65 

(b) Olher Income 1.124.39 1.326.08 I 238,24 5.043. 17 

Total Income 6,300.03 12,689.20 II , 126.38 6:2,672.82 

II EXPENSES 
(a) Cost of materials consu1ned 3.813.47 4 ,672.65 5,308.91 :!1.307.30 

(b) Purchases of Stock-in-tmde 6,480.46 1.176,23 J .669.98 6,019.0~ 

(c) Changes in s lock of finished goods. work-in-progress and slock- (7,521.85) 2,435.51 {J.940.03) 9,946.60 

in-trade 
(cl) Employee benefi1 expense 608.07 572.61 604.05 2 ,509.73 

(el finance costs 619,80 754. 19 820.45 3. 117.28 

(0 Depreciation nnci tmrnrti~itinn expense 910.97 937.43 867.40 3 ,655.59 

ht) Other expenses 2085.Q7 2 572.40 J 188-37 13.093.6() 

Totn I Exircnscs 6,995.99 13,121.02 10,519.13 59,649. 12 

Ill. Profit/ (loss) before inx ( I) · (11) (695.96) Wl.82) 607.25 3,023.70 

IV. Ta,: E..t uense 
(a) Current lax 

- Current year 513.73 416.2 1 l.237.72 2,515.05 

·(Excess)/ short provision of earl ier vems . 0 .00 - 0.85 

(b) Deferred lax (credil) / char~e Cl 74.971 ( 1.538.84 (719.25' ( I 900.25' 

Totnl tax expense 338.76 (1,122.63) 518.47 615.65 

V. rrolit I (loss) :irtc r ra, (111)- (IV) II 034.721 690.81 88.78 2 408.05 

VI. Ollwr com1irchcnsivc income/ (loss\ (nN of tax) 
(i) Items that will not be reclassified to l)rofit or loss 

(nl Remeasurement of the defined benefit liabilities (7.95) (22.54) (4.79) (36.96) 

(bl Equity instruments throul!h other comprehensive income 2,753.50 (4.658.571 ( 1.171.351 (5,025. 14) 

(cl Income tax relating 10 items that will not be reclassified to profit 0.54 1.51 0.21 2. 17 

or loss 
OIiier corn11rchensi\•e income net of l:i;,- 2,746.09 (4,679.601 (1,175.93) (5,059.93) 

Vil. Totnl comprchcnsh•c incnm, (V+VI) I 71 1.37 n 988.791 II 087.151 12 651.881 

VIII. Profit I (Loss) nflcr rn ,:: 
Allributable to: 
(al Shareholders o f the Company (575.67) 863.69 381.J4 3,287.68 

(b) Non-controllinA interest 1459.05) 1172.871 1292.561 (879.63) 

It 034.72) 690.82 88.78 2 408.05 

Other Conll)rchensivc Income 
J\llributable to: 
(a) Shareholders of the Company 2.747.93 (4,674.37) (I.I 74.501 (5,050.62) 

(I>) Non,conlrollinA interest (1.84) 15.23' I 1.431 (9.311 
2 746.09 14,679.60 I I 175.931 15 059.931 

Total conu>rehcnsh,c income I (loss) 
Allributab\e to: 
(al Shareholders of the Co1noanv 2, 172.26 (3.81068) (793. 161 (1,762.94) 

(b) Non-controlling inte rest 1460.89) (178.11 1293.991 (888,941 

I 711.37 13 988.79' /J 087.151 12 651.881 

IX. Paid-up equity share capital (Pace value on 10 each) 7 12.97 712.97 713.30 712.97 

X. O ther Equity (excluding paid-up equity share capital and Non- 1,41.747.20 

Controlling Interest) 

X I. Earnings per eouil\' s hnrc ( Pace value oft 10 each) 
( \ ) Basic (8,07) 12.11 5.35 46. 11 

(2) Diluted (8.07) 12. I t 5.35 46. 11 

(See accomnanvin•• notes to 1he consolidarcd tinnncial results\ 
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SEG~I ENT WISE REVENUE, RESULTS ANO SEGMENT ASSETS & LIA ll!LITIES FOn TIi t QUARn:R ENDED JUNE 30, 2020 

S r . Pnrliculars Ouarlcr Ended Ycor Ended 

No. 30.06,2020 31,03.2020 30.6.2019 31.03.2020 
(Unnudilcd) (Unaudited) (Unaudited) (Audilcd) 

mere,· Nole 5\ 

1 Segment Rc\'enuc (Salcs/ne\·enue from Opera lion.s) 

(a) Wind Energy Generation 392.4:! (8.66) 622.70 1,110. 18 

(b) Trading Business 27.62 1,736.22 - 6,330.76 

(c) Paper Reprocessing 4A71.88 9.314. IJ 7,882.02 33,653.27 

(d) Real Estale 283.7'.! 321.43 1,383.42 16,535.44 

Net Sales/Income From Operations 5,175.6~ I l ,J6J.12 9,888.14 57,629.65 

2 Segmcnl Results JProlit / (Loss) before inlcrest and lax from each 
Segment! 

(a) Wind Energy Ocncralion 154.64 (357.98) 348.5 1 (39.24) 

(I>) Tradini; Business 2 .68 58.80 - 336.69 

(c) Paper Reprocessing (l , 131-64) (354.51) (625.27) ( 1,62321) 

(d) Real Estate 98.69 48.66 778.23 3,809.40 

Tolnl (875.63) (605.03) 501.47 2,483,64 

Less: Finance Costs (619.80) (754. 19) (820.45) (3, 117.28) 

Add: Other Un-allocable income net olTUnnllocnble expenses 799.47 927.40 926.23 3,657.34 

Tola I l'rolit before T ,ix (695.96) (431.82) 607.25 3,023.70 

3 Segmen t Assets 

(al Wind Encri;y Generalion 6,525.27 8,170.93 8,388.86 8,170.93 

(b) Tradini; Business 6,487.14 29.70 3,669.97 29.70 

(C) Paper Reprocessing 88,869. 15 89,126.40 84.886. 16 89,126.40 

(d) lleal Estate 31,083. 13 35, 387.83 39,130.49 35,387.83 

(c) Unallocated 70,956.52 66,361.46 70,776.49 66.361.46 

Tolal Assets 2,03,921.21 1,99,076.32 2,06,851.97 1,99,076,32 

4 Segmcnl Liabilities 

(n) Wind Encri;y Generation 2,212.50 2 ,286.69 52.99 2,286.69 

(I>) Trading Business 3,282.62 46.40 1,869.97 46.40 

(cl Paper Reprocessing 26,767,62 25,930.02 23,382.34 25,930.02 

(d) n cal Estate 5,942.69 6,063.51 11,001.36 6,063.51 

(e) Unallocaled 9,279.83 8,949.79 11,576.27 8,9-19.79 

Tolal Liabilities 47,485.26 43,276AI -17,882.93 -13,276.41 

As per fnd AS 108 - Operating Segments, 1he Group hns reported 'Segment lnfonm,tion' as follows in consolfdated financial statements: 
( I). The main business segments nre (i) Wind power Generation, (ii) Trading Business. (iii) Paper reprocessini; and (iv) Real Estate Business. 
(2). Unallocable Income net of Unallocable expenses mainly includes income from inveslments (net). lnlerest and Divi<len<l Income, common expenses not 
directly attributable to any Individual identified segments. 
(3). Unallocable corporate nssels less unallocated corporale liabilities mainly represent of investments and lom1s ad\'anced from surplus funds. 

The: Gwup upeic:tlt:S i.u se.gmcNs ns mentioned m ( I } above. r-ur1hcr. ,he Company has tcmpornrily invested lhc surplus fwt<ls from the sole ofi1s erstwhile 
business into various investments which are cntei;qrised as unallocated assets. 
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NOies 
The above consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors m their respective meeting held on 
August ~9. ~020. The Statutory Auditors of the Company bave carried out Limited Review of the Consolidated financial results for the Quarter ended June 30, 
2020, 

2 On February I nnd 2, 20 l 9, the. Company, along with certain other Group companies and promoters, were subjected to Search, Survey and Seizure operation by 
the Income Tax depnrtments u/s 132/133 of the Income Tax Act, 1961 ("1he Act"). Durmg the course of search and survey, Cash aggregating~ 444.96 lakhs, 
not belonging 10 the Company, wm; seized. The Company has received Notice u/s 153A, in response to whith the Company filed revised returns for A Y I 3-14 
to A Y I 8-19 wi1h same paniculars and details as in the respective original retums filed uls 139 of the Act. In addition, in its response dated July 16, 2019, to 
mailers included in summons received u/s 131 (IA), the Company has represented lo Income Tax department that unaccounted income/receipts, unaccounted 
investments and unaccounted transactions does not beloni; to the Company. 

Further, on April 24, 2019 noo December 5, 2019, the Company received Orders u/s 132(9[!) and 181-B of the Act respectively, attaching lhe properties of 
Riddhi Siddhi lnfraspace LLP, a subsidiary of the Company. The Company based on a legal opinion is of the view that in accordance with the provisions of 
section l32(9C), provisional attachment 1a/s l 32{9B) shall cease to have effect af\er six months from the date of the order_ The order ,a/s 281-B was revoked 
vide order dated December 13, 2019. 

The proceedings on the abo1'C matter are currently underway. The ultimate outcome of the mailer is yet to be determined and Company does not expect any 
liahilily consequent lo these proceedings and hence no provision has been made in the financial results. 

J (a) One of tho Subsidiary (Shree Rama Newsprint Limiled-"SRNL")'s business is impacted due to COVID-19 and demand orwritin~and printing paper, and 
newsprint is impacted due to COVID-19 related restrictions such as education sector (i.e. Schools. Colleges and Universities) has not been physically opened. 
courts and offices are yet to normalise and print circulation & pai;es have reduced. thus demands for writing & printing paper and newsprint have reduced 
significantly. The reslorntion of nornnal business activities are dependent on future directives from the Government nod the impact of COVIO 19 on the 
economy and the operations of SRNL This in turn, has adversely impacted both production and working results orSRNL. 

The management of SRNL believes while the COVl0-19 may adversely impnc1 the business in the shon 1erm, it does not anticipate material medium to Long­
Tenn risks to the busine!.S prospects. 

(b) The outbreak of Coronavirus disease (COVI0-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. 
TI,c Group is monitoring the impact of global healt11 pandemic on its financial position and liquidity. The Group used the principles or prudence in applyin!l 
Judgements, estimates nnd assumptions based on the current estimates. The Group has considered the possible ellects on the carrying amounts or leceivables, 
nssets. inventories and Investment& m; on June 30, 2020. Based on the current indicators of future economic conditions, the Group expccls lo recover the 
cnrrying amount of these assets in full without any loss. f-lowcver, the impact ofCOVID 19 011 the Group' s linanci,I results may differ from that estimated as of' 
!he date of approval of these financial results and the Group will continue to closely 111.onitor any material changes to future economic conditions. 

4 The Paper Plant # I of Shrce Roma Newsprint Limited (SRNL) which ll'llS shut,down for rebuilding from JanuUC)' 16, 1020 and fully erected before lockdown 
from March 25, 2020 has now been commissioned. However, the commercial production or the said Pinnt has not yet commenced on account or stoppage of 
paper division operations of SRNL from August 08, 2020 consequent to a closure order passed by Gujarat l'ollulion Control Board (GPCB) alleging damage to 
environment due to the Oash fire on June 06. 2020 ot the bunker of a standby boiler. SRNL 1s laking appropriate steps for revocation of the order, "'hich is 
e,pected short!)•, since no dmnage to environment was caused by such Oash fire of 30 seconds. 

S The figures for 1he quaner ended on March 31,2020 nre balancing fii:ures between audited figures in respect of the foll financial year and year lo date figures 
up 10 the third quarter of the previous financial year which are subjected to limited review. 

6 The figures for the previous periods/year have been regrouped/reclassified to confonn to the current period's classification. 

Dv order or the Doarcl 
For, Ridel I Sltldhi Glu Limited 

Place: Alunedabad 
Date : Au~ust 29, 2020 

Gnnpatrnl L. Chowdl111q• 
Mnnn~in~ Direct0r 

DIN : 00344816 


