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•' 

Dear Sir/Madam, 

Sub.: Outcome of the Board Meeting of Riddhi Siddhi Gluco Biols Limited 
("Company") held on 12th August, 2019:-

1. With reference to above subject and in compliance with the SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015 we bereby subµut the outcome of the 

meeting of the Board of Directors of the Company which c01-:-:-.menced at 03:00 p.m. 

and concluded at 04:00 p.m. on 12 th August, 2019. 

2. Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you 

that the Board of Directors of the Company has approved and adopted unaudited 

financial results on standalone and consolidated basis of the Company for the quarter 

ended on 30 th June, 2019 along with Limited Review Report issued by the Stah1tory 

Auditors of the Company M/ s. Deloitte Haskins and Sells, Chartered Acc0tmtants. 

Copy of unaudited financial results along with Limited Review Report for the quarter 

ended on 30th June, 2019 is attached Annexure-1. 

3. Board of Directors of the Company has approved the appointment of Mr. Kinjal Shah, 

[Membership No. FCS 7417, CoP No. 21716] Practicing Company Secretary, 

Ahmedabad as Secretarial Auditor of the Company for the financial year 2019-20. Brief 

profile of Secretarial Auditor is attached Annexure-2. 

4. Board of Directors of the Company has approved the appointment of M/ s. Deopura 

& Kabra, Chartered Accountants, Ahmedabad (FRN: 127163W) as Internal Auditor of 

the Company for the financial year 2019-20. Brief profile of Internal Auditor is attached 
as Annexure-3. 
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5. We would like to inform that pursuant to the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and Section 91 of the Companies Act, 2013, the 

Register of Members and Share Transfer Books of the Company will remained closed 

from Monday, 09th September, 2019 to Monday, 16th September, 2019 (both days 

inclusive) for the purpose of declaration of dividend at the 28th Annual General 

Meeting (AGM) of the Company to be held on Monday, 16th September, 2019. 

6. We would further like to inform that the Company has fixed 

Monday, 9th September, 2019 as the cut-off date for th'2 p·urpose of remote e-voting, 

for m;certaining the name of shareho!ders holding shares either in physical forr:.t or in 

dematerialized form, who will be entitled to cast their votes electronically in :·espect 

of the businesses to be h·ansacted at the 28th Annual General Meeting of the Company 

scheduled to be held on 16th September, 2019 or voting at the said Annual General 

Meeting. 

7. Board approved Notice convening 28th Annual General Meeting of memb2rs of the 

Company. 

8. Board has approved Directors' Report for the year ended 31st March, 2019. 

9. The Board took note of status of Complaint pending at the beginning of the quarter, 

disposed off during the quarter and unresolved at the end of quarter. 

10. Board reviewed compliance report pertaining to all applicable laws in pursu:mce to 
Regulation 17(3) of SEBI (LODR) Regulations, 2015. 

i"<inc:ly receive_ and update the same or,. yo.,__u recorc:1.s 

Thanking You 

Yours Faithfully 

FOR RIDDHI SIDDHI GLUCO BIOLS LIMITED 

Company Secretary 
Membership No. ACS 57221 



. I 

Deloitte 

Haskins & Sells 

A�- L 

Chartered Accountants 
19"' F!oor, Shapath - V 
S G Highway 
Ahmedabad - 380 015 
Gujarat, India 

Tel: +91 79 6682 7300 
Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 
INTERIM STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
RIDDHI SIDDHI GLUCO BIOLS LIMITED 

1. We have reviewed the accompanying Statement of Standalone 
Unaudited Financial Results of RIDDHI SIDDHI GLUCO BIOLS 
LIMITED ("the Company"), for the quarter ended June 30, 2019 ("the 
Statement"), · being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's 
Management and approved by the Company's Board of Directors, has 
been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 'Review of Interim 
Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India 
(!CAI). A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under 
section 143(10) of the Companies Act, 2013 and consequently does 
not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 
We also performed procedures in accordance with the circular issued 
by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

4, Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review 
reports of the other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the 
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accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

5. Emphasis of Matter 
We draw attention to Note 6 of the Statement; wherein it is stated that 
the Company, along with other Group companies and promoters, were 
subjected to Search, Survey and Seizure operations by the Income Tax 
department u/s 132/133 of the Income Tax Act, 1961 ("the Act"), and 
the properties of Riddhi Siddhi Infraspace LLP, a subsidiary of the 
Company, were attached vide Order u/s 132(9B) of the Act. Pending 
completion of the related proceedings, the effect thereof, if any, on the 
financial results cannot be determined at this stage. 
Our conclusion on the Statement is not modified in respect of this 
matter. 

6. We draw attention to Note 5 of the Statement; regarding share of 
profit from investments in Limited Liability Partnership ("LLPs") 
amounting to Rs. 22. 77 lakhs included in the Standalone financial 
results which is based on the unaudited financial results of such LLP's. 
These financial results have been reviewed by the auditors of these 
LLP's, whose reports have been furnished to us by the management 
and our conclusion in so far as it relates to the share of profit of the 
LLP's included in the standalone financial results is based solely on the 
reports of the other auditors and the procedures performed by us as 
stated in paragraph 3 above. 
Our conclusion on the Statement is not modified in respect of this 
matter. 

Panaji, Goa, August 12, 2019 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117365W) 

��-
Va rsha A. Fadte 

Partner 
(Membership No. 103999) 

UDIN: 19103999AAAAAN1809 
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STATEMENT OF UNAUDITED STANDALONE FINANCIALS RESULTS FOR THE QUARTER ENDED JUNE 30, 2019 

(� in lakhs except per share data) 

Sr. Particulars Quarter ended Year ended 

No. 30.06.2019 31.03.2019 30.06.2018 31.03.2019 

(Unaudited) (Refer Note 2) (Unaudited) (Audited) 

I. INCOME 

(a) Revenue from operations 622.70 4,598.53 4,526.86 15,144.03 

(b) Other income (Refer note 5 and 6) 2,022.31 4,698.00 853.65 8,223.68 

Total Income 2,645.01 9,296.53 5,380.51 23,367.71 

II. EXPENSES 

(a) Purchases of stock-in-trade 3,669.97 4,544.59 3,959.43 13,505.79 

(b) Changes in stock of finished goods, work-in-progress and stock-in-trade (3,669.97) 115.04 115.04 

(c) Employee benefits expense 94.96 79.22 57.01 287.40 

(d) Finance costs 227.60 434.90 569.69 1,757.73 

(e) Depreciation and amortisation expense 283.3 l 344.05 256.61 1,135.89 

(f) Other expenses (Refer note 4) 207.94 258.65 504.44 1,591.94 

Total Expenses 813.81 5,661.41 5,462.22 18,393.79 

lll. Profit/ (loss) before tax for the period/ year (I) - (II) 1,831.20 3,635.12 (81.71) 4,973.92 

IV. Tax Expense/ (benefit) 

(a) Current tax 

- Current year 1,225.00 368.00 1,868.00 

- (Excess)/ short provision of earlier years (8.59) (8.59) 

(b) Deferred tax (credit)/ charge (7 I 9.25) (1,338.20) (1,338.20) 

Total tax expense/ (benefit) 505.75 (978.79) 521.21 

V. Profit/ (loss) after tax for the period/ year (III) - (IV) 1,325.45 4,613.91 (81.71) 4,452.71 

VI. Other comprehensive income 

(i) Items that will not be reclassified to profit or loss: 

(a) Remeasurement of the defined benefit liabilities (0.73) (0.29) l .07 2.93 

(b) Equity instruments through other comprehensive income (1,171.35) 1,272.96 (186.11) (480.06) 

(c) Income tax relating to items that will not be reclassified to 0.21 (178.13) (177.00) 

profit or loss 

Other comprehensive income/ (loss) net of tax for the period/ year ([,[ 71.87) 1,094.54 (185.04) (654.13) 

VII. Total comprehensive income/ (loss) for the period/ year (V + VI) 153.58 5,708.45 (266.75) 3,798.58 

VIII. Paid up equity share capital (Face value of� l O each) 713.30 713.30 713.30 713.30 

IX. Other Equity 1,23,614.02 

X. Earnings per equity share (t) (Annaulised except for quarter) 

- Basic and Diluted 18.59 64.72 (1.15) 62.45 

(See accompanying notes to the standalone financial results) 



RIDDHI SIDDHI GLUCO BIOLS LIMITED 

CIN : L24 l l0G.J1990PLC0 13967 
REGISTERED OFFICE: 10, ABHISHREE CORPORATE PARK, OPP. SWAGAT BUNGLOWS BRTS BUS STOP, AMBU-BOPAL ROAD, AHMEDABAD - 380 058. 

IL SEGMENT WISE REVENUE, RESULTS AND SEGMENT ASSETS & LIABILITIES FOR THE QUARTER ENDED JUNE 30, 2019 

(� in lakhs) 

Sr. Pa rticu la rs Quarter ended Year ended 

No. 30.06.2019 31.03.2019 30.06.2018 31.03.2019 

(Unaudited) (Refer Note 2) (Unaudited) (Audited) 

L Segment Revenue (Sales / Revenue from Operations) 

(a) Wind Energy Generation 622.70 14.21 401.52 1,387.66 

(b) Trading Business 4,584.32 4, 125.34 13,756.37 

Net Sales / Income From Operations 622.70 4,598.53 4,526.86 15,144.03 

IL Segment Results !Profit / (loss) before Interest and tax for the period / year from each Segment! 

(a) Wind Energy Generation 348.51 (276.84) 106.6 I 205.93 

(b) Trading Business 39.73 50.87 135.54 

Total 348.51 (237. l l )  157.48 341.47 

(c) Less: Finance Costs (227.60) (434.90) (569.69) (1,757.73) 

(d) Add: Other Un-allocable income (net off Un-allocable expenses) 1,7 10 .29 4,307.13 330.50 6,390.18 

Profit / (loss) before tax for the period / year 1,831.20 3,635.12 (81.71) 4,973.92 

III. Segment Assets 

(a) Wind Energy Generation 8,388.86 8,040.50 8,053.52 8,040.50 

(b) Trading Business 3,669.97 3,202.64 

(c) Unallocated 1,25,962.66 1,29,742.08 1,27, 124.83 1,29,742.08 

Total Assets 1,38,021.49 1,37,782.58 1,38,380.99 1,37,782.58 

IV. Segment Liabilities 

(a) Wind Energy Generation 52.99 88.40 74.22 88.40 

(b) Trading Business 1,869.97 1,834.98 

(c) Unallocated 11,6 17 .63 13,366.86 16,209.79 1 3 ,3 66.86 

Total Liabilities 13,540.59 13,455.26 18,118.99 13,455.26 

As per Ind AS 108 - Operating Segments, the Company has reported 'Segment Information' as follows: 

( I )  The main operating segments are (i) Wind Power Generation and (ii) Trading Business. 

(2) Unallocable Income net of Unallocable expenses mainly includes income from investments (net), Interest and Dividend Income and common expenses not directly attributable to any 

individual identified segments. 
(3) Unallocable corporate assets less unallocated corporate liabilities mainly represents investments and loans advanced from surplus funds. 

The Com pany operates in segments as mentioned in (I ) above. Further, the Company has temporarily invested the surplus funds from the sale of its erstwhile business into various 

investments which are categorised as unallocated assets. 

Notes: 

2 

3 

4 

5 

The above unaudited standalone financial results were reviewed by the Audit Committee and taken on record by the Board of Directors at their respective meetings held on August 

12, 2019. The Statutory Auditors of the Company have carried out Limited Review of the Standalone financial results. 

The figures for the quarter ended March 3 I ,20 I 9 are balancing figures between the audited figures in respect of the full financial year and the unaudited published year to date 

fi gures up to the third quarter ended December 31, 20 I 8. 

The Company has adopted Ind AS 11 6 "Leases" effective April I ,  20 1 9, as notified by the Ministry of Corporate Affairs (MCA) in the Companies (Indian Accounting Standard) 
Amendment Rules, 20 1 9, using modified retrospective method. Accordingly, previous period information has not been restated. On adoption of this Ind AS, the transition 

adjustment to retained earnings and the effect on the profit for the period and earnings per share is insignificant. 

Other Expenses include allowance for diminution in value of Investments measured at amortised cost for the quarter ended June 30, 2019 and March 31, 20 1 9  t Nil and for the 
quarter ended June 30, 20 I 8 and for the year ended March 31, 2019 t 260. I 9 lak.hs. 

Other Income is net off share of (orofit) / loss from LLP's as under: 

Particulars Quarter ended Year ended 

30.06.2019 31.03.2019 30.06.2018 31.03.2019 

/Unaudited\ /Refer Note 2\ /Unaudited\ / Audited\ 

Share of (profit) / loss from LLP's (22.77) (460.29) 1,009.63 1,790.77 
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6 Other Income includes reversal of provision for Loans and advances for the quarter ended June 30, 20 I 9 and June 30, 2018 � Nil and for the quarter and year ended March 31, 

2019 � 2,232.22 Lakhs. 

7 On February I and 2, 2019, the Company, along with other Group companies and promoters, were subjected to Search, Survey and Seizure operation by the Income Tax 

departments u/s 132/133 of the Income Tax Act, I 961 ("the Act"). During the course of search and survey Cash aggregating Rs. 444.96 lakhs, not belonging to the Company, was 

seized. The Company has therefore not disclosed any undisclosed income. Further, on April 24, 20 I 9 the Company received an Order u/s I 32(9B) of the Act, attaching the 

properties of Riddhi Siddhi Infraspace LLP, which is a subsidiary of the Company. The Company has requested the Income Tax department for release of the attachment and is 

awaiting its response. In addition, in responses dated July 26, 20 1 9, to matters included in summons received u/s 13 J( J A), the Company has represented to the Income Tax 

department that unaccounted income/receipts, unaccounted investments and unaccounted transactions does not belong to the Company. 

The proceedings on the above matter are currently underway. The ultimate outcome of the matter is yet to be detennined and the Company does not expect any liability and hence 

no provision has been made in the financial results. 

8 The Figures for the previous period's have been regrouped/reclassified to confonn to the current period's classification. 

Place: Ahmedabad 

Date: August 12, 20 I 9 

By order of the Board 

For Ridclhi Siddhi Gluco Biols Limited 

� 
Ganpatraj L. Chowdhary 

Managing Director 

DIN - 003448 l 6 
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I N D EP E N DENT AU DITOR'S REVI EW REPORT O N  REVIEW OF 

I NTERI M CONSOLIDATED FINANCIAL RESU LTS 

TO THE BOARD OF DI RECTORS OF 

RIDDHI SIDDHI GLUCO BIOLS LIM ITED 

1.  We have reviewed the accompanying Statement of Consolidated 
Unaudited Financial Results of RIDDHI SIDDHI GLUCO BIOLS 

LIMITED ("the Parent") and its subsid iaries (the Parent and its 
subsid iaries together referred to as "the Group") for the quarter ended 
June 30, 2019 ("the Statement") being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This Statement, which is the responsibility of the Parent's Management 
and approved by the Parent's Board of Di rectors, has been prepared in 
accordance with the recognition and measurement principles laid down 
in the Ind ian Accounting Standard 34 " Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 " Review of Interim 
Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of Ind ia 
(ICAI). A review of interim financial information consists of making 
inqui ries, primarily of Parent's personnel responsible for financial and 
accounting matters, and applying analytical and other review 
procedures . A review is substantially less in scope than an aud it 
conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does 
not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an aud it .  Accord ingly, we 
do not express an aud it opinion . 

We also performed procedures in accordance with the circular issued 
by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 



Deloitte 

Haskins & Sells 

Attention is drawn to Note 3 to the Statement which states that the 
consolidated figures for the corresponding quarter ended J une 30, 
2018 and figures for quarter ended March 31, 2019 as reported in the 
accompanying Statement have been approved by the Parent's Board of 
Directors, but have not been subjected to review. 

4. The Statement includes the results of the following entities : 

i. RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the Parent") 
ii. SH REE RAMA NEWSPRINT LIM ITED ("the Subsidiary") 
iii . RIDDHI SIDDHI ESTATE CREATOR LLP ("the Subsidiary") 
iv . RIDDHI SIDDHI INFRASPACE LLP ("the Subsidiary") 

5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review 
reports of the other auditors referred to in paragraph 7 below, nothing 
has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI ( Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6 .  Emphasis of Matter 

We draw attention to Note 5 of the Statement; wherein it is stated that 
the Parent, along with other Group companies and promoters, were 
subjected to Search, Survey and Seizure operations by the Income Tax 
department u/s 132/133 of the Income Tax Act, 1961 ("the Act"), and 
the properties of Riddhi Siddhi Infraspace LLP, the su bsidiary, were 
attached vide Order u/s 132(9B) of the Act. Pending completion of the 
related proceedings, the effect thereof, if any, on the financial resu lts 
cannot be determined at this stage . 

Our conclusion on the Statement is not modified in respect of this 
matter. 
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7.  We d id not review the interim f inancial results of 3 subsid iaries 
included in the consolidated u naud ited f inancial results, whose i nterim 
financial results reflect total revenues of Rs , 9,453.81 lakhs, total loss 
after tax (net) of Rs. 1 ,213 .91 lakhs and total comprehensive loss of 
Rs. 1 ,217 .97 lakhs for the quarter ended J u n e  30, 201 9  as considered 
in  the Statement. These interim f inancial results have bee n  reviewed 
by other aud itors whose reports have been furn ished to us by the 
Management and our conclusion on the Statement, i n  so far as it 
relates to the amounts and disclosures i ncluded i n  respect of these 
subsid iaries is based solely on the reports of the other aud itors and the 
procedures performed by us as stated i n  paragraph 3 above . 

Our conclusio n  on  the Statement is n ot modified i n  respect of this 
matter. 

Panaj i ,  Goa, August 1 2, 20 19 

For  DELOITTE HASKINS & SELLS 

Chartered Accountants 
(Fi rm's Registration No. 117365W) 

(kt__&· 
Varsha A. Fadte 

Partner 
( Membership No. 103999) 

UDIN : 19103999AAAAAO6660 
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STATE�I ENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOil THE QUARTER ENDED JUNE JO, 2 0 1 9  
(( in lakl,s excepl per share data) 

Sr. Pnrliculars -ci11arlcr Ended Year Ended 
No. 30.06.2019 J 1 .03.20 I 9 30.06.20 I 8 3 1 .03.20 I 9 

(Unnudited) (Unaudited) (Umrnditcd) (Andilcd) 
lllcfer Note 3\ l!lcfer Note 3\ 

JNCO�IE 
(a) Revenue from opera1ions 9,888. 1 4  1 4,808.69 1 7,02 1 .82 68, 1 8 1 .33 
(b) Other Income (Refer No1c 4) I 238.24 3 643.62 I 1 84.05 7 04 1 .07 
Tolal Income 1 1 , 1 26.38 1 s,;s2.J 1 1 8,205.87 75,222.40 

II EXPENSES 
(a) Cost of materials consumed 5,308.91 1 ,505. I 8 8, 1 1 6.28 34,268 . 1 6  
(b) Purchases o f  Stock-in-trade 3,669.98 3,763.74 3,959.43 1 3,977. 1 8  
(c) Excise dllty o n  sale o f  goods 
(d) Changes in stock of finished goods, work-in-progress and stock-in-trade (3,940.03) 1,958.95 ( 1 ,427.4 1 )  (9,585.94) 
(e) Employee benefit expense 604.05 5 1 8.0 1 6 1 0.23 2,4 1 7 .28 
(f) Finance COSIS 820.45 1 ,232.90 1 ,047.69 3,971 .04 
(g) Depreciation and amonisation expense 867.40 9 1 8.02 835.46 3,468.39 
(h) 01her expenses 3 I 88.37 3 92 1 . 1 2  6 755.54 1 9 4 1 5. 28 
Total Ex))cnscs 1 0,5 19 . 13  13 ,8 1 7.92 1 9,897.22 67,931.39 

I l l. Pro Iii / (loss) before t;u: (1) - ( 1 1 )  607.25 4,6J;,39 ( 1 ,69 1 .35) 7,29 1 .0 1  

IV. Tax ExJJcnsc 
(a) Current tax 

- Current year 1 ,237.72 388. 75 23.48 1 ,894.89 
- (Excess) / short provision of earlier years (8.59) (8 59) 

(b) Deferred tax (credit) /  charge 1719.25\ Ii 789. 8 1  l 1 7.65 /1 320.56) 
Tolal tax expense 5 1 8.47 ( 1 ,409.65) 4 1 . 1 3  565.74 

V. l'rnfil / (loss) after lax ( I l l )  - (IV) 88.78 6,044.04 ( 1 ,732.48) 6,725.27 

VI. Other comprehensive income / (loss) (net of tru:) 
(i) Items that will not be reclassified to profit or loss 

(a) Remeasurement of 1he defined benefit liabilities (4.79) (35. 1 3) 6.87 (I 5.05) 
(b)  Equity ins1mments through other comprehensive income ( 1 , 1 7 1 .35) 1 ,272.96 ( 1 86. 1 I )  (480.06) 
(c) Income tax relating 10 items that will not be reclassified 10 profit or loss 0.21 1 1 72.24\ 1 1 .791 / 1 77.00) 

01her comprehensive income net of lax ( 1 , 1 75.93) 1 ,065.59 ( 1 8 1 .03) (672. 1 1 )  

VII. Total comprehensive income (V+VI) ( 1 ,087. 1 5) 7,1 09.63 ( 1 , 9 13.5 1 )  6,053. 1 6  

VI I I .  Profit / (Loss) nflcr t:u: : 
At1ribu1able to: 
(a) Shareholders of the Company 38 1 .34 5,444.04 ( 1 ,770.30) 4,872.7] 
(b) Non-control ling interest /292.56\ 600.00 37.82 I 852.54 

88.78 6,044.04 ( 1 ,732.48) 6,725.27 
Other Comprehensive Income 

A1tribu1able lo: 
(a) Shareholders of the Company ( I ,  1 74.50) 1 ,075.77 ( 1 82 64) (666. 1 5) 
(b) Non-controlling in1eres1 1 1 .43 \ 110. 1 8 \  1 .6 1  (5.96) 

( 1 , 1 75.93) 1 ,065.59 ( 1 8 1 .03) (672. 1 1 ) 
Tot:il comprehensive income / (loss) 

Attributable to: 
(a} Shareholders of the Company (793. 16) 6,5 I 9.80 ( 1 ,952.94) 4,206.58 
(b) Non-conlrolling inlerest /293.99) 589.83 39.43 I 846.58 

( 1 ,087.15) 7,1 09.63 ( 1 ,9 13.5 1 )  6,053. 1 6  

IX. Paid-up CC]llity share capital (Face value oft 10  each) 7 1 3.30 7 1 3.30 7 1 3.30 7 1 3 .30 
X. Other Equity (excluding paid-up equity share capital and Non-Controlling Interest) 1 ,42,877.09 

XI. Earniugs per equity share (Fncc vnlue oft 1 0  each) 
( I )  Basic 5.35 84. 77  (24.83) 68.35 
(2) DillllCd 5.35 84.77  (24.83) 68.35 

l(See acconrnanvinl! notes to the consolidated financial results) 
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II. SEGMENT WISE REVENUE, RESULTS AND SEGMENT ASSETS & LIABILITIES FOR THE QUARTER ENDED JUNE 30, 20 19  

Sr . Pnrticulnrs Quarter Ended 
No. 30.06.2019 3 1 .03.20 19  30.06.20 1 8  

(Unaudited) (Unaudited) (Unaudited) 
(Refer Note J\ (Refer Note 3\ 

Segment Revenue (Sales/Revenue from Operntions) 

(a) Wind Energy Generation 622.70 14.21  40 1 .52 

(b) Trading Business 4,584.32 4 , 125.34 

(c) Paper Reprocessing 7,882.02 9,556. 10  1 1 ,3 1 2.56 

(d) Real Estate 1 ,383.42 654.06 1 , 1 82.40 

Net Sales/Income From Operations 9,888. 14  14,808.69 17,021.82 

Segment Results [Profit / (Loss) before interest and tax from each Segment! 

(a) Wind Energy Generation 348.51 (276.84) 2 1 7.55 

(b) Trading Business 39.73 527. 16  

(c) Paper Reprocessing (625.27) 1,575. 19  549.64 

(d) Real Estate 778.23 1 , 2 14.06 (463.47) 

Total 501.47 2,552. 14  830.88 

Less: Finance Cost (820.45) ( 1 ,232.90) ( 1 ,047.69) 

Add: Other Un-allocable income net off Unallocable expenses 926.23 3,3 1 5 . 1 5 ( 1 ,474.53) 

Total Profit before Tax 607.25 4,634.39 ( 1 ,691.34) 

Segment Assets 

(a) Wind Energy Generation 8,388.86 8,040.50 8,053.52 

(b)  Trading Business 3,669.97 3,202.64 

(c) Paper Reprocessing 84,886. 1 6  86,328.26 79,777 .7 1  

(d) Real Estate 39,130.49 38,749.24 37,624.37 

(e) Unallocated 70,776.49 74,718.78 73,592.69 

Total Assets 2,06,851.97 2,07 ,836, 78 2,02,250.93 

Segment Liabilities 

(a) Wind Energy Generation 52.99 88.40 74.22 

(b) Trading Business 1 ,869.97 1,834.98 

(c) Paper Reprocessing 23,382.34 24.481.63 27,165.27 

(d) Real Estate 1 1 ,001.36 9,843 .71  3,083.68 

(e) Unallocated 1 1 ,576.27 1 3,366.84 16,203.62 

Total Liabilities 47,882.93 47,780.58 48,361.77 

As per Ind AS 108 - Operating Segments, the Group has reponed 'Segment Infonnation• as follows in consolidated financial statements: 
( l ). The main business segments are (i) Wind power Generation, (ii) Trading Business, (iii) Paper reprocessing and (iv) Real Estate Business. 

(( in lakhs) 

31 .03.20 I 9 
(Andilcd) 

1,387.66 

13,756.37 

50,382.76 

2,654.54 

68, 18 1 .33 

205.93 

135.54 

6,5 16.97 

744.25 

7,602.69 

(3,971 .04) 

3,659.36 

7,291 .0 1  

8,040.50 

86,328.26 

38,749.24 

74,718.78 

2,07,836,78 

88.40 

24,481 .63 

9,843 .71  

13,366.84 

47,780.58 

(2). Unallocable Income net of Unallocable expenses mainly includes income from investments (net), Interest and Dividend Income, common expenses not directly 
attributable to any individual identified segments. 
(3). Unallocable corporate assets less unallocated corporate liabilities mainly represent of investments and loans advanced from surplus funds. 

The Group operates in segments as mentioned in ( I )  above. Funher, the Company has temporarily invested the surplus funds from the sale of its erstwhile business into 
various investments which are categorised as unallocated assets. 
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Note1· 

The above consolida1ed financial results were reviewed by the Audit Committee and iaken on record by the Board of Directors at I heir respective meeting held on August 1 2, 
20 19. The Statutory Auditors of the Company have carried out Limited Review of the Consolidated financial results for the Quarter ended June 30, 20 1 9. 

2 The Group has adopted Ind AS 1 1 6 "Leases" effective April I, 2019, as notified by the Ministry of Corporate Affairs (MCA) in lhc Companies (Indian Accounting Standard) 
Amendment Rules, 2019, using modi fied retrospective method. Accordingly, previous period information has not been restated. On adoption of this Ind AS, the transition 
adjustment to re1ained earnings and the effect on the prolit for the period and earnings per share i s  insignificant. 

The Consolidated financials resulls for the quarter ended June 30, 20 I 8 and March 3 1 , 2019 were not subjected to Limited review by 1hc Statutory Auditors of 1he Company 
and lh�se have been prepared by the management. 

Other Income includes reversal of provision for Loans and advances for the quarter ended June 30, 20 19  and June 30, 20 18  t Nil and for the quarter and year ended t\1larch 
3 1 , 2019 f 2,232.22 Lakhs. 

S On February I and 2, 2019, 1he Company, along with other Group companies and promoters, were subjected to Search, Survey and Seizure opera1ion by the Income Tax 
departments u/s 1 32/ 133  of 1he Income Tax Acl, 1961  ("the Act"). During the course of search and survey Cash aggrega1ing Rs. 444.96 lakhs, not belonging to the 
Company, was seized. The Company has therefore not disclosed any undisclosed income. Furlher, on April 24, 2019 1he Company received an Order u/s 1 32(98) of the Act, 
attaching the properties ofRiddhi Siddhi lnfraspace LLP, which is a subsidiary of the Company. The Company has requested the Income Tax department for release of the 
atlachment and is awaiting its response. In addition, in responses dated July 26, 2019, to matters included in summons received u/s 1 3 1  ( I A), the Company has represented to 
the Income Tax department that unaccounted income/receipts, unaccounted investmenls and unaccounted transactions docs not belong to the Company. 

The proceedings on the above mailer are currently underway. The ultimate outcome of the matter is yet to be determined and the Company does not expect any liability and 
hence no provision has been made in the financial results. 

Place: Ahmedabad 
Date : Augus1 1 2, 20 19  

G:rnpnlrnj L.  ChowJhnrv 
Managing Director 

DIN : 00344 8 1 6  



Brief Profile of Kinjal Shah, Practicing Company Secretary is given as follows: 

Kinjal Shah, Practicing Company Secretary is registered with the Institute of Company 

Secretaries of India. Mr. Kinjal Shah, having Certificate of Practice Number 21716 has rich 

and varied experience in Corporate Law matters. He is based in Ahmedabad. 

The core competency of him lies under the Companies Act, 2013, SEBI Regulations, FEMA, 

NBFC and other allied Corporate Laws. 
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Deopura and Kabra, Chartered Accountants Ahmedabad a partnership firm, is 

registered vide regisfration number FRN 127163W with the Institute of 

Chartered Accountants of India. The firm has rich and varied experience in 

Audit and Taxation matters. The firm is having an experience of more than 13 

years. 

The core competency of firm lies under Statutory, Tax and Internal Audits 

along with Income tax and GST matters. 


