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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
RIDDHI SIDDHI GLUCO BIOLS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the Company"), for the 
quarter and half year ended September 30, 2019 ("the Statement"), being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity', issued by the Institute of Chartered 
Accountants of India (!CAI). A review of interim financial information consists of 
making inquiries, primarily of the Company's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
We also performed procedures in accordance with the circular issued by SEBI · under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

At!ter.ition is drawn to Note 4 of the Statement which states that the statement of 
cash flows for the corresponding half year ended September 30, 2018, as reported in 
the accompanying Statement have been approved by the Company's Board of 
Directors, but have not been subjected to review. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the other auditors as 
referred in paragraph 6 below, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
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5. Emphasis of Matter 

We draw attention to Note 5 of the Statement; wherein it is stated that the 
Company, along with other Group companies and promoters, were subjected to 
Search, Survey and Seizure operations by the Income Tax department u/s 132/133 
of the Income Tax Act, 1961 ("the Act"), and the properties of Riddhi Siddhi 
Infraspace LLP, a subsidiary of the Company, were attached vide Order u/s 132(9B) 
of the Act. Pending completion of the related proceedings, the effect thereof, if any, 
on the financial results cannot be determined at this stage. 

Our conclusion on the Statement is not modified in respect of this matter. 

6. We draw attention to Note 3 of the Statement; regarding share of loss from 
investments in Limited Liability Partnership ("LLPs") amounting to Rs. 38.38 Lakhs 
and Rs. 15.61 Lakhs for the quarter and half year, included in the unaudited 
standalone financial results which is based on the unaudited financial results of such 
LLP's. These financial results have been reviewed by the auditors of these LLP's, 
whose reports have been furnished to us by the management and our conclusion in 
so far as it relates to the share of profit of the LLP's included in the unaudited 
standalone financial results is based solely on the reports of the other auditors and 
the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

Pune, November 14, 2019 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 1173~~W) 

ii~ 
Varsha A. Fadte 

Partner 
(Membership No. 103999) 

UDIN: 19103999AAAABU1777 
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STATEMENT OF UNA UD!TED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMlJER 30, 2019 

(? in lakhs except per share data) 

Sr. Particulars Quarter ended Hair year ended Year ended 

No. 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 

/Unaudited) /Unaudited) /Unaudited) (Unaudited\ /Unaudited\ (Audited) 

I. INCOME 

(a) Revenue from operations 1,658.19 622.70 4,496.09 2,280.89 9,022.95 15,144.03 

(b) Other income (Refer note 3) 2,235.81 2,022.31 304.18 4,258.12 1,157.83 8,223.68 

Total Income 3,894.00 2,645.01 4,800.27 6,539,01 10,180.78 23,367.71 

IT. EXPENSES 

(a) Purchases of stock-in-trade 3,669.97 3,533.98 3,669.97 7,493.41 13,505.79 

(b) Changes in stock of finished goods, work-in-progress and stock-in-trade 1,147.91 (3,669.97) (2,522.06) 115.04 115.04 

(c) Employee benefits expense 85.78 94.96 68.05 180.74 125.06 287.40 

(d) Finance costs 278.41 227 60 597.77 506.01 1,167.46 1,757.73 

(e) Depreciation and amortisation expense 286.61 283.31 259.63 569.92 516.24 1,135.89 

(f) Other expenses 198.78 207.94 405.41 406.72 909.85 1,591.94 

Total Expenses 1,997.49 813.81 4,864.84 2,811.30 10,327.06 18,393.79 

Ill. Profit/ (loss) before tax for the period/ year (I) - (11) 1,896.51 1,831.20 (64.57) 3,727.71 (146.28) 4,973.92 

IV. Tax Expense/ (benefit) 

(a) Current tax 

- Current year 305.10 1,225.00 412.00 1,530.10 412.00 1,868.00 

- Short/ (Excess) provision of earlier years 0.28 0.28 (8.59) 

(b) Deferred tax (credit)/ charge 109.91 (719.25) (609.34) (1,338.20) 

Total tax eJ:pense / (benefit) 415.29 505.75 412.00 921.04 412.00 521.21 

V. Profit/ (loss) after tax for the period/ year (Ill)• (IV) 1,481.22 1,325.45 (476.57) 2,806.67 (558.28) 4,452.71 

VI. Other comprehensive income 

(i) Items that will not be reclassified to profit or loss: 

(a) Remeasurement of the defined benefit liabilities (0.77) (0.73) (2.07) (1.50) (1.00) 2.93 

(b) Equity instruments through other comprehensive income 405.81 (1,171.35) (1,872.46) (765.54) (2,058.57) (480.06) 

(c) Income lax relating to items that will not be reclassified to 0.23 0.21 0.35 0.44 0.35 (177.00) 

profit or loss 

Other comprehensive income/ (loss) net of tnx for the period/ year 405.27 (1,171.87) (1,874.18) (766.60) (2,059.22) (654.13) 

VII. Tatel comprehensive income/ (loss) for the period/ year (V + VI) 1,886.49 153.58 (2,350.75) 2,040.07 (2,617.50) 3,798.58 

VITI. Paid up equity share capital (Face value oft 10 each) 713.31 713.30 713.30 713.31 713.30 713.30 

LX. Other Equity 1,23,614.02 

X. Earnings per equity share (f) ( Not Annaulised) 

- Basic and Diluted 20.78 18.59 (6.68) 39.37 (7.82) 62.45 

(See accompanying notes to the unaudited standalone financial results) 
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I. STATEMENT OF ASSETS AND LIABIL!TJES 

Sr. Particulars 

No. 

I. ASSETS 

(1) Non-Current Assets 

(a) Property, Plant and Equipment 

(b) Capital Work in Progress 

(c) Right-of-use assets 

(d) Financial Assets 

(i) Investments 

(ii) Other financial assets 

(e) Other non-current assets 

(f) Deferred tax assets (Net) 

(g) Income tax assets (Net) 

Total Non-Current Assets 

{2) Current Assets 

(a) Inventories 

(b) Financial Assets 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank balances other than (iii) above 

(v) Loans 

(vi) Other financial assets 

(c) Other current assets 

II. EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 

(b) Other Equity 

LIABILITIES 

(1) Non-Current Liubilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liabilities 

(b) Provisions 

Total Current Assets 

Totnl Assets 

Total Equity 

Totul Non-Current Liabilities 

(2) Current Linbilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liabilities 

(iii) Trade Payables 

- Total outstanding dues of mica enterprises and small 
enterprises 
- Total outstanding dues of creditors other than mico 
enterprises and small enterprises 

(iv) Other Financial Liabilities 

(b) Other current liabilities 

(c) Provisions 

(d) Current Tax Liabilities (Net) 

Total Current Liabilities 

Total Equity and Liabilities 

As at 

30.09.2019 

(Unaudited) 

9,120.39 

159.85 

58,941.86 

23.54 

52.08 

1,88134 

871.54 

71,050.60 

2,522.06 

1,298.83 

2,836.06 

14.17 

30.49 

56,161.58 

3,504.09 

93.62 

66,460.90 

1,37,511.50 

713.31 

1,25,482.19 

1,26,195.50 

(fin lakhs) 

As at 

31.03.2019 

(Audited) 

9,676 73 

9 63 

69,994.47 

23.54 

1,271.56 

872.67 

81,848.60 

2,691.27 

1,966.22 

74.16 

30.41 

45,302.33 

5,758.68 

110.91 

55,933.98 

1,37,782.58 

713.30 

1,23,614.02 

1,24,327.32 
.-------+--------< 

896.09 2,047.43 

155.43 

64.85 44.93 

1,116.37 2,092.36 

4,253.0] 7,309.74 

7.83 

-

792.96 195.02 

3,953 31 2,553.43 

12.85 27.98 

1.50 2.38 

1,178.17 1,274.35 

10,199.63 11,362.90 

1,37,511.50 1,37,782.58 

II. STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019 

Particulars 

Net cash flow from operating activities 

Profit after tax 

Operating profit before working capital changes 

Net Cash Flow from /(used in ) Operating Activities 

Net Cash Flow from /(used in ) Investing Activities 

Net Cash Flow from /(used in) Financing Activities 

Net increase/ (decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the period 

Bank Overdraft 

Cash ;md cash equivalents at the end of the period 

Hnlf year ended 

30.09.2019 30.09.2018 

(U nnudited) (Unaudited) 

(Refer Note 4) 

2,806.67 (558.28) 

575.34 648.90 

(2,366.39) (671.05) 

7,128.52 152.03 

(4,857.41) (2,054.33) 

(95.28) (2,573.35) 

74.16 45.53 

35.29 2,532.92 

14.17 5.10 

The disclosure for the half year ended 30.09.2019 and 30.09.2018 is prepared in compliance with 1ndian Accounting Standard (Ind AS) 34, Interim Financial Reporting 
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III. SEGMENT WISE REVENUE, RES UL TS A ND SEGMENT ASSETS & LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2019 

Sr. P11rticul11rs Quarter ended Half )'ear ended 

No. 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 
(Unaudited) (Unaudited) (Unaudited) CUnnudited) (Unaudited) 

I. Segment Revenue (Sales/ Revenue from Operations) 

(a) Wind Energy Generation 466.02 622.70 923.91 1,088.72 1,325.43 

(b) Trading Business 1,192.17 3,572.18 1,192.17 7,697.52 

Net Snles / Income From Operations 1,658.19 622.70 4,496.09 2,280.89 9,022.95 

II. Segment Results [Profit/ (loss) before Interest and tax for the period/ 
year from each Segment] 

(a) Wmd Energy Generation 195.12 348.51 630.37 543.63 736.98 

(b) Trading Business 44.26 - 38.20 44.26 89.07 

Total 239.38 348.51 668,57 587.89 826.05 

(c) Less: Finance Costs (278.41) (227.60) (597.77) (506.01) (1,167.46) 

(d) Add: Other Un-allocable income (net off Un-allocable expenses) 1,935.54 1,710.29 (135.37) 3,645.83 195 13 

Profit I (loss) before tax for the period/ yenr 1,896.51 1,831.20 (64.57) 3,727.71 (146.28) 

III. Segment Assets 

(a) Wind Energy Generation 8,601 47 8,388.86 8,720.70 8,601.47 8,720.70 

(b) Trading Business 2,522.06 3,669 97 225.96 2,522.06 225.96 

(c) Unallocated 1,26,387.97 1,25,962.66 1,25,684.65 1,26,387.97 1,25,684.65 

Totul Assets 1,37,511.50 1,38,021.49 1,34,631.31 1,37,511.50 1,34,631.31 

IV. Segment Liabilities 

(a) Wind Energy Generation 2,983.74 4,026.62 5,299.12 2,983.74 5,299.12 

(b) Trading Business 592.07 1,869.97 58.15 592.07 58.15 

(c) Unallocated 7,740.19 7,644.00 11,362.80 7,740.19 11,362.80 

Total Liabilities 11,316.00 13,540.59 16,720.07 11,316.00 16,720.07 

As per Ind AS 108 - Operating Segments, the Company has reported 'Segment Infonnation1 as follows: 
(1) The main operating segments are (i) Wind Power Generation and (ii) Trading Business. 

(fin lakhs) 

Year ended 

31.03.2019 
(Audited) 

1,387.66 

13,756.37 

15,144.03 

205.93 

135.54 

341.47 

(1,757.73) 

6,390.18 

4,973.92 

8,040.50 

-
1,29,742.08 

1,37,782.58 

4,052.65 

9,402.61 

13,455.26 

(2) Unallocable Income net of Unallocable expenses mainly includes income from investments (net). Interest and Dividend Income and common expenses not directly attributable to any individual 
identified segments. 
(3) Unallocable corporate assets less unallocated corporate liabilities mainly represents investments and loans advanced from surplus funds. 

The Company operates in segments as mentioned in (1) above. Further, the Company has temporarily invested the surplus funds from the sale of its erstwhile business into various investments which 
are categorised as unallocated assets. 

Notes: 

The above unaudited standalone financial results were reviewed by the Audit Committee and taken on record by the Board of Directors at their respective meeting held on November 14, 2019. 
The statutory auditors of the company have carried out a limited review of the standalone financial results. 

2 The Company has adopted Ind AS 116 "Leases" effective April I, 2019, as notified by the Ministry of Corporate Affairs (MCA) in the Companies (Indian Accounting Standard) Amendment 
Rules, 2019, using modified retrospective method. Accordingly, previous period information has not been restated. On adoption of this Ind AS, the transition adjustment to property, plant and 
equipment, lease liability, retained earnings and the effect on the profit for the period and earnings per share is insignificant. 

Oh I t er ncome 1s net o s are o lPro 1t oss om ff h f( fi )/1 fr LLP' s as un er: 
Particulars Quarter ended Halfyeor ended Year ended 

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 
(Unaudited) (Unaudited) (Unaudited\ /Unnudited) (Unaudited) (Audited\ 

Share of (profit)/ loss from LLP's 3838 (22.77) 1,535.10 15.61 2,544.73 1,790.77 

4 The standalone statement of cash flow for the half year ended 30 September 2018 as reported in these financial results have been approved by the Company's Board of Directors, but have not 
been subjected review by the auditors. 

5 On February 1 and 2, 2019, the Company, along with other Group companies and promoters, were subjected to Search, Survey and Seizure operation by the Income Tax departments u/s 
l32/133 of the Income Tax Act, 1961 ("the Act"). During the course of search and survey Cash aggregating Rs. 444.96 lakhs, not belonging to the Company, was seized. The Company has 
therefore not disclosed any undisclosed income. Further, on April 24, 2019 the Company received an Order u/s 132(98) of the Act, attaching the properties ofRiddhi Siddhi Infraspace LLP, 
which is a subsidiary of the Company. The Company has requested the Income Tax department for release of the attachment and is awaiting its response. In addition, in responses dated July 
26, 2019, to matters included in summons received u/s 13 l(IA), the Company has represented to the Income Tax department that unaccounted income/receipts, unaccounted investments and 
unaccounted transactions does not belong to the Company. 

The proceedings on the above matter are currently underway. The ultimate outcome of the matter is yet to be determined and the Company does not expect any liability and hence no provision 
has been made in the financial results. 

Place: Ahmedabad 
Date: November 14, 2019 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
RIDDHI SIDDHI GLUCO BIOLS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the Parent") 
and its subsidiaries (the Parent and its subsidiaries together referred to as 
"the Group") for the quarter and half year ended September 30, 2019 ("the 
Statement") being submitted by the Parent pursuant to t~e requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in 
accordance with the recognition and measuremer:it principles laid down in the 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements {SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of Parent's personnel 
responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain, assurance that we would become aware of all sig:rnificant matters that 
might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

Attention is drawn to Note 3 to the Statement which states that the 
consolidated figures for the corresponding quarter and half year ended 
September 30, 2018 and the statement of consolidated cash flows for the 
corresponding half year ended September 30, 2018, as reported in the 
accompanying Statement have been approved by the Parent's Board of 
Directors, but have not been subjected to review. 
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4. The Statement includes the results of the following entities: 

i. RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the Parent11
) 

ii. SHREE RAMA NEWSPRINT LIMITED ("the Subsidiary") 
iii. RIDDHI SIDDHI ESTATE CREATOR LLP ("the Subsidiary11

) 

iv. RIDDHI SIDDHI INFRASPACE LLP ("the Subsidiary 11
) 

5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of 
the other auditors referred to in paragraph 7 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. Emphasis of Matter 
We draw attention to Note 4 of the Statement; wherein it is stated that the 
Parent, along with other Group companies and promoters, were subjected to 
Search, Survey and Seizure operations by the Income Tax department u/s 
132/133 of the Income Tax Act, 1961 ("the Act"), and the properties of 
Riddhi Siddhi Infraspace LLP, the subsidiary, were attached vide Order u/s 
132(9B) of the Act. Pending completion of the related proceedings, the effect 
thereof, if any, on the financial results cannot be determined at this stage. 

Our conclusion on the Statement is not modified in respect of this matter. 

7. We did not review the interim financial information of 3 subsidiaries included 
in the consolidated unaudited financial results, whose interim financial 
information reflect total assets of Rs. 128,928.69 Lakhs as at September 30, 
2019, total revenues of Rs. 7,806.26 Lakhs and Rs. 17,260.07 Lakhs for the 
quarter and half year ended September 30, 2019 respectively, total net loss 
after tax of Rs. 1,332.52 Lakhs and Rs. 2,546.42 Lakhs for the quarter and 
half year. erided September 30, 2019 respectively, total compr.ehensive loss 
of Rs. 1,336.58 Lakhs and Rs. 2,554.54 Lakhs for the quarter and half year 
ended September 30, 2019 respectively and net cash flows of Rs. 569.42 
Lakhs for the half year ended September 30, 2019, as considered in the 
Statement. 

\, 
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These interim financial information have been reviewed by other auditors 
whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the 
reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

Pune, November 14, 2019 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117365W) 

~~~ 
Varsha A. Fadte 

Partner 
(Membership No. 103999) 

UDIN: 19103999MMBV1602 



I . 
RIDDHI SIDDHI GLUCO BIOLS LIMITED 
CIN: LW IOG.11990PLC013967 
REGISTERED OFFICE: IO, ABHISHREE CORPORATE PAR.K, OPP. MADHURYA RESTAURANT, AMBLI-BOPAL ROAD, AHMEDABAD - 380 058. 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 

(fin lakhs except per share data) 

Sr. Particulars Ouorter Ended Half Year Ended Year Ended 
No. 30.09.2019 30.06,2019 30.09.2018 30.09.2019 30,09.2018 31.03.2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
/Refer Note J\ 'Refer Note J\ 

INCOME 
(a) Revenue from operations 9,396.94 9,888.14 20,381.27 19,285.08 37,403.09 68,181.33 
(b) Other Income 1.354.09 1.238.24 1 029.78 2.592.33 2.213.83 7.041.07 

Totnl Income 10,751.03 11,126.38 21,411.05 21,877.41 39,616.92 75,222.-10 

II EXPENSES 
(a) Cost of materials consumed 5,415.93 5,308.91 8,811 99 10,724.84 16,928.27 34,268.16 
(b) Purchases of Stock-in-trade 3,669.98 3,620.58 3,669.98 7,580.01 13,977.18 
(c} Chnnges in sloc:k of finished goods, work-in-progress and stock-in-trade (876.44) (3,940.03) 377.16 (4,816.47) (1,050.25) (9,585.94) 

(d) Employee benefit expense 606.09 604.05 634.27 1,210.14 1,244.50 2,417.28 

(e) Finance costs 709.56 820.45 1,219.74 1,530.01 2,267.43 3,971.04 
(-0 Deprecialion and amortisation e.xpense 918.32 867.40 846.05 1,785.72 1,681.50 3,468.39 
(g) Olhcr expenses 3 413.46 3 188.37 4.474.91 6,601.83 11.230.45 19 415.28 
Total Expenses 10,186.92 10,519.13 19,98UO 20,706.05 39,881.92 67,931.39 

Ill. Profit/ (loss) bcrorc tax (I) - (II) 56-1.11 607.25 1,426.35 1,171.36 (264.99) 7,291.01 

IV. Tai: Expense 
(a) Cw-rent lnx 

- Current year 315.29 1,237.72 422.06 1,553.01 445.55 1,894.89 
- (Excess)/ short provision of earlier years 0.85 0.85 (8j9) 

(b) Deferred tax (credit)/ charge 109.88 1719.25 '100.46' '609 37' 82.81 (J.320.56) 

Totnl tax expense 426.02 518.47 321.60 944.49 362.73 565.74 

V. Profit/ (Joss) after tax (Ill) - (IV) 138.09 88,78 1,1().l.75 226.87 (627.73) 6,725.27 

VI. Other comprehensive income/ (loss-) (net of tax} 
(1) Items that will not be reclassified to profit or loss 

(a) Reme!lSurement of the defmed benefit liabilities (4.83) (4.79) 3.20 (9.62) l0.07 (15.05) 
(b) Equity in.strum.en ls through other comprehensive income 405.81 (1,171.35) (1,872.46) (765.54) (2,058.57) (480.06) 
(c) Income tax relating to items that will not be reclassified to profit or loss 0.23 0.21 11.73' 0.44 (3.52 (177,00) 

Other comprehensive income net of tax 401.21 (1,175.93) (1,870.99) (774.72) (2,052.02) (672.11) 

VII. Total com1,rehensive income (V+Vl} 539.30 (1,087.15) (766.24) (547.85) (2,679.75) 6,053.16 

VIII. Profit/ (Lou) after tux : 
Attributable 10: 

(a) Shareholders of the Company 438.59 381.34 349.08 819.93 (l,42l.22) 4,872.73 
(b) Non-controlling interest (300.50\ (292.56) 755.67 1593.06\ 793.49 1.852.54 

138.09 88,78 1,104.75 226,87 (627,73) 6,725.27 
Other Com1Jrehensive Income 

Attributable to: 
(a) Shareholders of the Company 402.63 (1,174.50) (1,872 27) (771.37) (2,054.91) (666.15) 
(b) Non-con!rolling interest 11.42 '1.43' 1.28 '2.85' 2.89 (5.96\ 

401.21 (1,175.93) (1,870.99) (774,72) (2,052.02) (672.11) 
Total comprehensive income/ (loss) 

Attribu1able to: 
(n) Shareholders of the Company 84l.22 (793.16) (1,523.19) 48.06 (3,476.13) 4,206.58 
(b) Non-controlling interest 1301.92 1293.99' 156.95 '595.91 796.38 1 846.58 

539.30 (1,087.15) (766.24) (547.85) (2,679.75) 6,053.16 

IX, Paid-up equity share capital (Face value of'{ 10 each) 713.31 713.30 713.30 713.31 713.30 713.30 

X. Other Equity (e:'{clud.ing pnid-up equity share capital and Non-Controlling Interest) 1,42,877.09 

XI. Earnings per equity share (Face value on 10 each) (Not Annualised) 
(I) Basic 6.15 5.35 4.90 11.50 (19.93) 68.35 
(2) Diluted 6.15 j_Jj 4.90 11.50 (19.93) 68.35 

I <See accomoonvin11 notes to the unaudited consolidated financial resulls' 
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I, CONSOLIDATED STATEMENT OF ASSETS AND LlABILlTIES 

Sr. Particulars 
No, 

ASSETS 

(1) Non-Cunent Assets 
(a) Property, plant and equipment 

(b) Capital work-in-progress 

(c) 

(d) 

(e) 

(f) 

(g) 

(i) 

Right-of-use assets 

Other intangible assets 

Fmnncial Assets 

(i) Investments 

(ii) Other financial assets 

Olhernon-current assets 

Deferred ta.x assets (net) 

Income ta."< assets (net) 

(2) Current Anets 
(a) Inventories 

(b) Fimmcialassets 

(c) 

(I} Investments 

{ii} Trllde receivables 

(iii} Cash and cash equivalents 
(iv) Bonk bnlnnces other than (iii) aboye 

(v) Lo,ns 

(vi) Other financial assets 

Other current assets 

Asat 
30,09.2019 

tUneuditcdl 

74,380.19 

4,269.37 

159.85 

46.76 

18,950.93 

364.29 

1,200.81 

1,882.10 

1,067.05 

1,02,321,35 Total Non - Current Assctsf---"'===-l-

49,846.44 

1,298.83 

5,648.45 

729.85 

130.18 

38,397.70 

1,838.09 

6,797.90 

1,0-t,687A4 Total Current Assets e---~--t-

({ in lo.khs) 

Asat 

31,03.2019 

(Auditedl 

72,275.96 

5,656.61 

57.10 

32,512.95 

408.48 

1,12858 

l,27U6 

1,054.50 

1,H,365.74 

44,332.30 

2,691.27 

4,878.85 

125.14 

356.76 

32,609.21 

2,615.48 

5,862.03 

93A71.IJ.I 

TotolAssecsl==a======;;;,,1=======~ 2,07,008,79 2,07,836.78 

IT EQUITY AND LIABILITIES 

EQUITY 

(a) Equily shore capital 713.31 713.30 

(b) Other equity l,43,H9.05 1,42,877.09 

Equity attributable to Om1ers or the Company l,~~,272,36 1,~3,590.39 

(c) Non-controlling interests 13,632.77 16,465.81 

Total Equityf--~~-'-"""-l--~~----; 1,57,905.13 1,60,056.20 

LIABILITIES 

{l) Non•Current Liobilities 

(a) Financiol Liabilities 

(b) 

(i) Borrowings 

(ii) Lease linbilities 

(ii) Other financial liabilities 

Provisions 

9,426.91 

155.43 

188.55 

402.06 

10,172.95 Total Non - Current Liabilities 
f---~--l-

(2) Current Liabilities 

(a) Finnncial liabihties 

(b) 

(c) 

(d) 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Trade payables 

• Total outstanding dues of micro enterprises and smaJI enterprises 
• Total outstanding dues of creditors olher lhan micro enterprises and 
small enterprises 

(iv) Olher fino.nciol linbdities 

Other current liabilities 
Provisions 

Current ta."< liabililies (Net) 

Toto! Current Liabilitie.s 

Tot al Equity and Liabilities 

18,205.23 

7.83 

1.92 

10,382.70 

7,233.07 

1,667.76 

235.04 

1,197.16 

38,930.71 
e------e-

2,07,008.79 

II. STATEMENT OF CASH FLOWS FOR HALF YEAR ENDED SEPTEMBER 30, 2019 

11,551.52 

179.78 

355.51 

12,086,81 

20,107.78 

2.17 

7,791.37 

4,783.20 

1,492.38 

235.92 

1,280.95 

35,693.77 

2,07 ,836. 78 

Hair year ended 

Nel cash flow from operaling octiv:ities 

Profit/(Loss) 11fier l.ll.x 

P11rficul11n 

Operating profit before working cnpit.BI changes 

Nel Cosh Flow from /(used in) Operatmg Activities 

Net Cash Flow from /(used in) Im1!Sting Activities 

Net C.1sh Flow from /(used in) Finnncing Activities 

30.09.2019 

(Unaudited) 

226.86 

1,905.61 

141.68 

5,100.25 

(4,872.51) 

30.09.2018 

(Un11udited) 

(RererNoteJ) 

(627.72) 

J,5IO.J4 

28,260.47 

(13,614.09) 

(16,9%.48) 

Nd increase/ {decrell!le) in cash and caih equivlllenl! 569.42 (2,350.10) 

Cosh nnd cash equivnlents ot the beginning of the period 125.14 122.95 

Bank Ooertlmft 35.29 2,532.92 

Cash and cash equivalents :d tlte end or tlte period 729.8S 30S.77 

The disclosure for the halfyeor ended 30.09.2019 11nd 30.09.2018 is prepared in compliance with Indian Accounting Stundanl (Ind AS) 34, Interim Financi11l Reporting. 
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SEGMENT WISE REVENUE, RESULTS AND SEGMENT ASSElS ANO LIADILITIES FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 

lfm lakhs) 

Sr Pnrticulars Ouorter Ended HalrYear Ended Year Ended 
No, 30,09.2019 30.06,2019 30,09,2018 30,09,2019 30.09.2018 31,03,2019 

(Unaudited) 'Unaudited\ <Unaudited\ <Unaudited\ fUnnuditedl IAudHcdl 
IRe(er Note J\ tRcrcr Note 31 

Segment Revenue {Soles/Revenue from 011cra1ions) 

(a) Wind Energy Generation 466.02 622.70 923.91 1,088.72 1,325 43 1,387.66 

(b) Trading Business 1,192.17 3,572.18 l,192.17 7,697.52 13,756.37 

(c) Paper Reprocessing 6,772.63 7,882.02 15,584.46 14,654.65 26,897.02 50,382.76 

(d) Real Estate 966.12 l,383.42 300.72 2,349 54 l,483.12 2,654.54 

Net Sales/Income From Operations 9,396.94 9,888.14 20,381.28 19,285.08 37,403.09 68,181.33 

Segment Results [Profit/ (Loss) before interest nnd tax from each Segment] 

(a) Wind Energy Generntion 195.12 348.51 630.37 543.63 736.98 205.93 

(b) Trading Business 44.26 38.20 44.26 89.07 135.54 

(c) Paper Reprocessing (554.19) (625.27) 2,143.30 (1,179.46) 2,692.94 6,516.97 

(d) Real Estate 583.68 778.23 (756.00) 1,361.91 (1,219.48) 744.25 

Total 268.87 501.-J7 2,055.87 770.34 2,299.51 7,602.69 

Less: Finance Cost (709.56) (820.45) (1,219.74) (l,530.0l) (2,267.43) (3,971.04) 

Add: 01her Un-allocable income net off Unallocable expenses 1,004.80 926.23 590.22 l,931.03 (297.o7) 3,659.36 

Total Profit before Tax 564.11 607.25 t,..J26.35 1,171.36 (264.99) 7,291.01 

Segment As!lets 

(a) Wind Energy Generation 8,601.47 8,388.86 8,720.70 8,601.47 8,720.70 8,040.50 

(b) Trading Business 2,;22.06 3,669.97 225.96 2,522.06 225.96 

(c) Paper Reprocessing 86,679.04 84,886.16 80,494.23 86,679.04 80,494.23 86,328.26 

(d) Real Estate 42,249.67 39,130.49 37,857.43 42,249.67 37,857.43 38,749.24 

(e) Unallocated 66,956.55 70,776.49 71,453.11 66,956.55 71,453.11 74,718.78 

Toto1Asset5 2,07,008.79 2,06,851.97 1,98,751.43 2,07,008.79 l,98,751A3 2,07,836.78 

4 Segment Liabilities 

(a) Wind Energy Gencrotion 2,983.74 4,026.62 5,299.12 2,983.74 5,299.12 4,052.65 

(b) Trading Business 592.07 1,869.97 58.15 592.07 58.15 

(c) Paper Reprocessing 24,092.92 23,382.34 24,978.66 24,092.92 24,978.66 24,481.63 

(d) RealEslnte 13,508.89 11,00l.36 4,086.16 13,508.89 4,086.16 9,843.71 

(e) Unnllocotcd 7,926.04 7,602.64 11,362.81 7,926.04 ll,362.81 9,402.59 

Total Liabilities 49,103.66 47,882.93 45,784.90 49,103.66 45,784.90 47,780.58 

As per Ind AS 108 - Operating Segments, the Group ho.s reported 'Segment Information' as follows in consolidated financial results: 
(1). The main business segments are (i) Wind power Generation, (ii) Trading Business, (iii) Paper reprocessing and (iv) Real Estate Business. 
(2). Unallocable Income net of Unallocable expenses mainly includes irn;ome from investments (net), Interest and Dividend Income, common expenses not directly attributable to any individual identified segments. 
(3). Unallocable corpomte assets less unallocated corporate liabilities mo.inly represent investments and loans advanced from surplus funds. 

The Group operates in segments as mentioned in (1) above. Further, the Company has temporarily invested the surplus funds from the sale of ils erstwhile business into various investments which are categorised ns una11ocated 
assets. 
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Notes 
The abo\'e uno.udited. consolidated financial results were reviewed by the Audit Committee and 1aken on record by the Bonni of Directors at their respective meeting held on November 14, 20 l9. The Statutory Auditors of the 
Company have cnrried out Limited Review of the Consolidated finoncial results for the Quarter and Half year ended Septemeber 30, 2019. 

The Group hes adopted Ind AS 116 "Leases" effective April 1, 2019, as notified by the Ministry of Corporate Affairs (MCA) in the Companies (Indian Accounting Stnndard) Amendment Rules, 2019, using modified 
retrospective melhod. Accordingly, previous period information has not been restated. On adoption of this Ind AS, the transition adjustment to property, plnnt and equipments, lease liability, retained earnings and the effect on 
the profit for the period and earnings per share is insignificant. 

3 The consolidated statement of cash flow for the half year ended September 30, 2018 as reported in these finDJ1cial results have been approved by the Board of Director, but hove not been subjected to review by the Statutory 
Auditors.The Consolidated financials results for the quarter and half year ended September 30, 2018 were not subjected to Limited review by the Statutory Auditors of the Company and these have been prepa.red by the 
management. 

On FebruQI)' l and 2, 2019, the Company, along with other Group companies and promoters, were subjected lo Search, Survey and Seizure operation by the Income Tax departments u/s 132/133 of the Income Tax Act, 1961 
("the Act"). During the course of search and survey Cash. aggregating Rs. 444.96 lakhs, not belonging to the Company, was seized. The Company hos therefore not disclosed any undisclosed income. Further, on April 24, 
2019 the Company received an Order u/s 132(9B) of the Act, attaching the properties of Riddhi Siddhi Infraspace LLP, which is a subsidiary of the Company. The Company has requested the Income Tnx department for 
release of the attachment and is awaiting its response. In addition, in responses dated Jui}' 26, 2019, to matters included in swnmons received u/s 13l(IA), the Company has represenled to the Income Tax department that 
unaccounted income/receipts, unoccounted investmenls and unaccounted transactions does not belong to the Company. 

The proceedings on the above matter are cwrently underway. The ultimate outcome of the matter is yet to be determined and the Compnny does not expect any liability and hence no provision hns been made in the financial 
results. 

The Figures for the previous period's have been regrouped/reclassified to confonn to the current period's classification. 

Place: Ahmedabad 
Date. November 14, 2019 




