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To, 
The Department of Corporate Services 
BSE Limited 
P. J. Tower, 
Dalal Sh·eet, 
Mumbai - 400 001 

Scrip Code: 524480 

Dear Sir/ Madam, 

Sub.: Outcome of the Board Meeting of Riddhi Siddhi Gluco Biols Limited ("Company") 

held on Wednesday, 12thFebruary, 2020:-

1. With reference to above subject and in compliance with the SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 we hereby submit the outcome of the meeting of 

the Board of Directors of the Company which commenced at 05.30 P.M. and concluded at 

07.30 P.M. on Wednesday, 12thFebruary, 2020.

2. Pursuant to Regulation 30 &33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you that the 

Board of Directors of the Company has approved and adopted unauditedStandalone and 

Consolidated financial resultsof the Company for the quarterand ninemonthsended on 31st 

December, 2019 along with Limited Review Reports issued by the Statutory Auditors of the 

Company i.e. M/ s. Deloitte Haskins and Sells, Chartered Accountants. Copy of 

aforesaidresults along with Limited Review Reports for the quarter and nine months ended 

on 31st December, 2019 are enclosed herewith.

Please note that in terms of Regulation 47(3) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the Company will publish the unaudited financial results 

for the quarter and nine month ended on 31st December, 2019 in the format prescribed in 

A1111exure-I of SEBI Circular CIR/CFD/FAC/62/2016, dated 05.07.2016.

3. The Board has approved forfeiture and cancellation of 6600 (Six Thousand Six Hundred) 

partly paid equity shares of the Company.

4. The Board took note of status of investor complaint pending at the beginning of the quarter, 

disposed of during the quarter and umesolved at the end of quarter.

5. Board reviewed compliance report pertaining to all applicable laws in pursuance to 

Regulation 17(3) of SEBI (LODR) Regulations, 2015.

Kindly receive and update the same on your records.

Thanking you,

FOR, RIDDHI SIDDHI GLUCO BIOLS LIMITED

(Sharad Jain) 
Company Secretary 
Membership No. ACS57221 



Deloitte 
Haskins & Sells 

Chartered Accountants 
19" Floor, Shapa th - V 
S G Highway 
Ahmedabad - 380 015 
Gujarat, India 

Tel: +91 79 6682 7300 
Fax: +91 79 6682 7400 

INDEPENDE NT A UDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FI NA NCIAL RESULTS 

TO TH E BOARD OF DIRECTO RS OF 
RI DDH I S I DDH I GLU CO BIOLS LI MITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone 
Financial Results of RI DDHI SIDDHI GLUCO BIOLS LI MITE D ("the 
Company"), for the quarter and nine months ended December 31, 2019 ("the 
Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our rev iew of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of 
the other auditors as referred in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
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5 . Emphasis of Matter 
We draw attention to Note 4 of the Statement; wherein it is stated that the 
Company, along with certain other Group companies and promoters, were 
subjected to Search, Survey and Seizure operations by the Income Tax 
department u/s 132/133 of the Income Tax Act, 1961 ("the Act"), Pending 
completion of the related proceedings, the effect thereof, if any, on the 
Standalone Unaudited Financial Results cannot be determined at this stage. 

Our conclusion on the Statement is not modified in respect of this matter. 

6. We draw attention to Note 3 of the Statement; regarding share of profit from 
investments in Limited Liability Partnership ("LLPs") amounting to Rs. 
1,495.38 lakhs and Rs. 1,479.77 lakhs for the quarter and nine months ended 
December 31, 2019 respectively, included in the unaudited standalone 
financial results which is based on the unaudited financial results of such 
LLP's. These financial results have been reviewed by the auditors of these 
LLP's, whose reports have been furnished to us by the management and our 
conclusion in so far as it relates to the share of profit/(loss) of the LLP's 
included in the unaudited standalone financial results is based solely on the 
reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above, 

Our conclusion on the Statement is not modified in respect of this matter. 

Panaji, Goa, February 12, 2020 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117365W) 

~~l~~-
varsha A. Fadte 

Partner 
(Membership No. 103999) 

UDIN: 20103999AAAABY1049 



RJDDHI srnom GLUCO BIOLS LIMITED 
CTN: L24110GJl990PLC0l3967 
REGISTERED OFFICE: 10, ABHISHREE CORPORATE PARK, OPP. SWAGAT B\JNGLOWS BRTS BUS STOP. AMBLI-BOPAL ROAD, AHMEDABAD- 380 058. 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER JI, 2019 

(( ill lnkhs excepl per share data) 

Sr. Particulars Quarter ended Nine Months ended Year ended 

No. 31. 12.20 19 30.09.20 19 3 1.1 2.2018 31. 12.2019 31.12.2018 31.03.2019 

(Unnudited} (-Unnuditcd} (Unaudited) N nnudited) (Uonudited) (Audited) 
l . INCOME 

(a) Revenue from operations 3.432.49 1,658. 19 1.522.55 5,713.38 10,545.50 15, 144.03 

(b) Other income (Refer note 3) 3,584.98 2,235.81 2,367.85 7,843.IO 3,525.68 8,223.68 

Total Income 7 017.47 3 894.00 J 890.40 13 556.48 14 071.18 23 367.71 

II. EXr ENSES 

(a) Purchases of stock-in-trade 1,172.82 1,467.79 4,842.79 g,96 1.20 13,505.79 

(b) Changes in stock of finished goods, work-in-progress and stock-in-trade 1,995.92 1,147.91 (526. 14) 115.04 115.04 

(c) Employee benefits expense 145.82 85.78 83.12 326.56 208.18 287.40 

(d) Finance costs 194.39 278.4 1 155.37 700.40 1,322.83 1,757.73 

(c) Depreciation and amortisation expense 287.00 286.6 1 275.60 856.92 791.84 1,135.89 

(I) Other expenses 14~.05 198.78 423.44 554.77 1,333.29 1,591.94 

Totai E1penses 3,944.00 1,997.49 2,405.32 6,755.30 12,732.38 18,393.79 

m. Profit I (loss) before tnx for tho period I year (I) - (IT) 3,073.47 1,896.51 1,485.08 6,801.18 1,338.80 4,973.92 

IV. To.x Expense/ (benefit) 

(a) Current tax 

- Current year 459.90 305. 10 ' 1,088.00 . 1,990.00 1,500.00 1,868.00 

- Short/ (Excess) provis ion of earlier years 0.28 0.28 (8.59) 

( 
(b) Deferred tax (credit) I charge 247. 17 109.9 1 (362.17) (1 ,338.20) 

Totol tax expense / (benefit) 707.07 415.29 1,088.00 1,628.11 1,500.00 521.21 

V. Profit I (loss) ofter tn, for the period I yen r (III) - (TV) 2,366.40 1,481.22 397.08 5,173.07 (161.20) 4,452.71 

VI. Other comprchcnsh·c Income 

(i) Items that will not be reclassified to profit or loss: 

(a) Remeasurement of lhe defined benefit liabilities (0.75) (0.77) 4.22 (2.25) 3.22 2.93 

(b} Equity instmnlents through other comprehensi\'C income 398.97 405.8 1 305.55 (366.57) (1 ,753.02) (480.06) 

(c) Income tax. relating to items tlrnt will not be reclassified to 0.22 0.23 0.78 0.66 1.13 (177.00) 

profit or loss 

Other comprchcnsh·c income/ (loss) net of fox for the period/ year 398.44 405.27 310.55 (368.16) (1,748.67) (654.13) 

vn. Total comprehensive Income/ (loss) fl?r the period/ year (V + VI) 2,764.84 1,886.49 707.63 4,804.91 (1,909.87) 3,798.58 

VIII. Paid up equity shnrc capita l (Face vn luc oft 10 each) . 7 13.3 1 713.31 713.30 713.31 · 713.30 713.30 

IX. Other Equity 1,23,614.02 

x. Enrnings p~r eqully share (t') ( Not Annaulised) 

- Basic and Diluted 33. 19 20.78 5.56 72.56 (2.26) 62.45 

(See accomponying notes to the unaudited standalone financial results) 

( 
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RIDDHI SIDDHI GLUCO BIOLS LIMITED 
CIN: L24110GJl990PLC0 13967 
REGISTERED OFFICE: ID. ABHISHREE CORPORATE PARK, OPP. SWAGAT BUNGLOWS BRTS BUS STOP. AMBLI-BOPAL ROAD. AHMEDABAD - 380 058. 

SEGMENT WISE REVENUE, RES ULTS AND SEGMENT ASSETS & LIABILIT IES FOR THE QUARTER AN D NINE M O NTHS ENDED DECEMBER 31, 20 19 

(( in lakhs) 

Sr. Portlculan Quarter ended Nine Months ended Year ended 

No. 31. 12.2019 30.09.2019 31. 12.2018 31. 12.20 19 31. 12.20 18 31.03.20 19 
(Unoudited) (Unoudi led) (Unouditedl (Unnudlledl (Uooudited l IAudlled l 

I. Segment Revenue (Sa les/ Revenue from Operations) 

(a) Wind Energy Generation 30.12 466.02 48.0~ l ,1 18.84 1,373.45 1,387,66 

(b) Trading Business 3,402.37 1, 192. 17 1.474.53 4,594.54 9, 172.05 13,756.37 

Net S::i les / Income From Operations 3,432.49 1,658.19 1,522.55 5,713.38 10,545.50 15, 144.03 

II. Segment Resu lls (Profit / (loss) before Interest nod tax fo r the period / 
yea r rrom each Segment) 

(o) Wind Energy Generation (224.89) 195. 12 (254.2 1) 3 18.74 482.77 205.93 

(b) Trading Business 233.63 44.26 6.74 277.89 ' 95.8 1 135.54 

Tolol 8.74 239.38 (247.47) 596.63 578.58 341.47 

(c) Less: Finance Costs ( 194.39) (278.4 1) (155.37) (700.40) ( 1,322.83) (1,757.73) 

(d) Add: Other Un-allocable income (net off Un-allocable expenses) 3,259.1 2 1,935.54 1,887.92 6,904.95 2,083.05 6,390.18 

Profit / (loss) befo re lax for the period/ yea r 3,073.47 1,896.5 1 1,485.08 6,801.18 1,338.80 4,973.92 

m. Segment Assets 

(•) Wind Energy Generation 8,395.06 8,60 1.47 8,472.89 8,395.06 8,472.89 8,040.50 

(b) Truding Business 560.08 2,522.06 1.5 18.76 560.08 1,518.76 

(c) Unallocated 1,33,570.55 1,26,387.97 I ,29.~79.3 1 1,33,570.55 1,29,379.3 1 1,29,742.08 

Total Assets 1.,42,525.69 1,37,5 11.50 1,39,370.96 1,42,525.69 1,39,370.96 1,37,782.58 

IV. Segment Lia bilities 

' (a) Wind Energy .Generation 3,009.83 2,983.74 5, 144.90 3,009.83 5,144.90 4,052.65 

(b) Trading Dusincss 2,054.29 592.07 1.5 12.37 2,054.29 1,5 12.37 

(c) Um11located 8,501.23 ' 7,740. 19 14,094.82 8,501.23 14,094.82 9.402.6 1 

Totol Liabilities 13,565.35 11,3 16.00 20,752.D9 13,565.35 20,752.09 13,455.26 

As per Ind AS 108 : Operating Segments, the Company has reported 'Segment Information' as fo llows: 
( I) The main opcr.iling segments arc (iJ Wind Power Generation and (ii) Trnding Ilusincss. 
(2) Unallocable Income net of Una llocable expenses mainly includes income from invcstmenls (net), Interest and Dividend Income and common expenses not directly attributable to any individual identified 
segments. 
(3) Unallocable corporate assets less unallocalcd corporate liabilities mainJy represents investments a~ loans advanced from surplus funds. 

The Company opemtes in segment s as mentio ned iri ( I) abo"e. Furt her, the Company h11s temporarily invested the surplus fonds from the sale of its en,twhile business into vario us investments which are 
cotegorlSed as unallocated assets . 

Nutes: 

The above unaudited standalone financia l results were reviewed by the Audit Committee and taken Pn record by the Board pf Directors at their respective meeting held on February 12, 2020. The 
st:ll'utory auditors of the Company have carried out a limited review of the standalone fm:mcial results. 

2 The Comp,rny has adopted Ind AS I 16 "Leases" effective April I. 2019, ns notified by the Ministry ofCorporalc Affairs (MCA) in lhc Companies (Indian Accounling Standard) Amendment Ru les, 
20 19, using modified retrospec tive method. Accordingly, previous period info rmation has not been restated. On ndoption of this Ind AS. the lrnnsition adjust ment to prope rty. plant nnd equipment, 
lease liability, retained e;irnings and the effect on the profit for the period and earnings per share is in.s ignificant. 

Other Income is net off share of(orofit) / loss fro m LLP's as under: (7 i11 lakl,s) 

Par ticulars - Q ua rter ended Nine l\'lont hs ended Yea r ended 

31.12.2019 30.09.2019 31 .12.2018 31.1 2.2019 31.12.2018 31.03.2019 
(U naud ited) {Unaudited) (Unnud iledl (Unoud iled) (Unaud ited ) (Audited) 

Shore of(pro fo t) / loss from LLP's (1,495.38) 38.38 (293.67) ( 1,479.77) 2,251.06 1,790.77 

On Febm<)ry I and 2, 2019, the Company, along with certain other Group companies and profl)olers, were subjec ted lo Search. Survey and Seizure opeml ion by the Income Tax departments u/s 
132/133 of the Income Tax Act, 1961 ("the Act"). During the course of search and survey, Cush aggregating t 444.96 lakhs, not be longing to the Company, was seized. The Company has received 
Notice u/s 153A, in resPonse to which the Company fi led revised returns for A Y 13- 14 lo A Y 18- 19 with same part icu lars and det11ils as in the respective original returns filed ufs 139 of the Act. In 
add ition, in ils response dated July 26, 20 19, to matters included in summons received u/s 13 1 (IA), !he Company has represented to Income Ta.~ department that unaccounted income/receipts, 

wmccountcd investments and wrnccciunted transactions docs not bclcing to the Company. 

Further, on April 24, 20 19 and December 5, 20 19, the Company received Orders u/s 132(98) and 28 1-8 of the Act respective ly, att::iehing lhe properties ofRictc1hi Siddhi lnfraspace LLr, a 

subsidiary of the Compnny. The Company based on a legal op inion is of the view ihnt in nccordnnce with the provisions of section l32(9C), provisional ntlachmcnt u/s 132(9B) shall cease 10 have 
en'ect after si.x months from the date of the order. The order u/s 281-8 was revoked vide order dated December 13, 20 19. 

The proceedings on the above matte r are currently underway. The ultimate outcome of the miller is yet to be determined and Company does not expect any liability consequent to these 
proceedings nnd hence no provis ion has been made in the financ~1 l result s. 

S The Figures fur lhe previous period's ha~c been rcgroupetVrcclass ificd to conform to the current period's classification. 

Place: Surat 
Date: February 12, 2020 

By order of the Board 
For Rlddhl Siddh l G luro Biol, Llmlled 



Deloitte 
Haskins & Sells 

Chartered Accountants 
19~ Floor, Shapath - V 
S G Highway 
Ahmedabad - 380 015 
Gujarat, Ind ia 

Te l: +91 79 6682 7300 
Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
RIDDHI SIDDHI GLUCO BIOLS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of RIDDHI SIDDHI GLU CO BIOLS LIMITED ("the Parent") 
and its subsidiaries (the Parent and its subsidiaries together referred to as 
"the Group"), for the quarter and nine months ended December 31, 2019 
("the Statement") being submitted by the Parent pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of Parent's personnel 
responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

Attention is drawn to Note 3 to the Statement, which states that the 
consolidated figures for the corresponding quarter and nine months ended 
December 31, 2018, as reported in the accompanying Statement have been 
prepared by the Management and approved by the Parent's Board of 
Directors, but have not been subjected to review. 

4 . The Statement includes the results of the following entities: 

i . RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the Parent") 
ii. SHREE RAMA NEWSPRINT LIMITED ("the Subsidiary") 
iii. RIDDHI SIODHI ESTATE CREATOR LLP ("the Subsidiary") 
iv. RIDDHI SIDDHI INFRASPACE LLP ("the Subsidiary") 
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5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of 
the other auditors referred to in paragraph 7 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any 
material misstatement . 

6. Emphasis of Matter 
We draw attention to Note 4 of the Statement; wherein it is stated that the 
Company, along with certain other Group companies and promoters, were 
subjected to Search, Survey and Seizure operations by the Income Tax 
department u/s 132/133 of the Income Tax Act, 1961 ("the Act"). Pending 
completion of the related proceedings, the effect thereof, if any, on the 
Unaudited Consolidated Financial Results cannot be determined at this stage. 

Our conclusion on the Statement is not modified in respect of this matter. 

7. We did not review the interim financial information of 3 subsidiaries included 
in the consolidated unaudited financial results, whose interim financial 
information reflect total revenues of Rs. 23,646 .66 lakhs and Rs. 40,906 .73 
lakhs for the quarter and nine months ended December 31, 2019 respectively, 
total net profit/(loss) after tax of Rs. 619.38 lakhs and Rs . (1,927 .04) lakhs 
for the quarter and nine months ended December 31, 2019 respectively and 
total comprehensive income/(loss) of Rs. 615.33 lakhs and Rs. (1,939.22) 
lakhs for the quarter and nine months ended December 31, 2019 
respectively, as considered in the Statement. These interim financial 
information have been reviewed by other aud itors whose reports have been 
furnished to us by the Management and our conclusion on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based so lely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

Panaji, Goa, February 12, 2020 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117365W) 

~k&W· ~
Varsha A. Fadte 

Partner 
(Membership No . 103999) 

UDIN: 20103999AAAABZ2002 



RIDDIII SIDDIII GLUCO BIO LS LIMITED 
CIN, L24II0GJl990PLC01J967 
REGISTERED OFFICE, 10, ABIIISIIREE CORPORATEPARK,,OPP. MADHURYA RESTAURANT, AMBLI-BOPAL ROAD, Al·IMEDABAD-380 058. 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTDS ENDED DECEMBER 31. 2019 
(( ill lrikhs t!..tcept per share dat,1) 

Sr. Pa rCiculars Ou nrlrr Endrd Ninr Months Ended Yur Endcd 
No. JI.12.2019 · J0.09.2019 31.12.20 18 31.12.2019 31.12.2018 31.03,2019 

(Unaudiled) (Unaudiled) (Unaudited) (Unaud ited) (Unuud iled ) (Audited) 
mererNoteJl IReferNoteJl 

INCOME 
(a) Rev!!nue fri>m operations 26,981.45 9.396.94 15,969.55 46,266.53 53.372.64 68. 18 1.33 
(b) Olhcr Income 1.1 24.76 1.354.09 1.1 83.60 3,717.09 3.397.43 7 04 1.07 
Total Income 28, 106.2 1 I0.75 1.03 J7. ISJ. 15 49.983 .62 56,770.07 75.222.40 

11 EXPENSES 
ta) Cost ofm.1terials.ronsumed 5.909.8 1 5.4 15 .93 16.615.56 16.634,65 33.543.83 34,268.16 
lb) Purchases of Stock-in-trade 1.172.8 1 . 1,852.58 4,842.79 9,432.59 13.977.18 
(c) Excise duty on so le of ~oods 
{d) Changes in stock of finished good~; work-in-progress :ind 12,327.56 (876.44) ( 10,494.64) 7,511.09 (11,544.89) (9,585.94) 
stock-in-tmdc 
(cl Employee benefit expense 726,98 606.09 654.77 1,937.12 1,899.27 2.4 17.28 
(f) Finance costs 8)),08 709.56 470.71 2,363.09 2,738. 14 3,97 1.04 
(g) Depreciation and amor1isation expense 932.45 9 18.32 868.88 2.7 18. 16 2.550.38 3.468.39 
(h) Olhcr expenses 3 9 19.37 3 413.46 4 263.71 10 521.20 15494.16 194 15,28 
Total Expenses 25,822.06 10,186.92 14,231.57 46,528. 10 54,113.48 67,931.39 

Ill. Profit I (Ion) before tax m -(ll) 2,284. 15 564. 11 2,92 1.58 J,455.52 2,656.59 7,291.01 

IV. Tax Experue 
(a) Current la., 

- Current year 545.82 315.29 1.060.59 2.098.84 1.506. 14 1,894.89 
-(facess) / sh<irt provision of earlier years 0.85 0.85 (8.59) 

(bl Deferred lax (credit) / char~c 247.96 109.88 552.06 1361.41\ 469.25 11.320.56 
Total lax expense 793.78 426.02 1,612.65 1,738.28 1,975.39 565.74 

V. Profit I (loss) a0er tnx (III) - (IV) 1.490.37 ll8 .09 1,308.93 1.717,24 681.20 6,725,27 

VI . Other comprchcruh'C income/ (loss) (net ortu) 
(i) Items that will not be rctlassificd to profit or loss 

(a) Rcmc-asurcmcnt of the dcfioo'I benefi t liob ililies (4,80) (4 ,83) 10.0 1 ( 14.42) 20.08 (1 5.05) 
(b) EQuitv instmmcnts throu~h other comprehensive income 398.97 405.8 1 305.55 1366.Si) (1,753.02) (480.06) 
(c) (ncome ta., relating lo items !hat wi ll not be reclassified to 0.22 0.2) (1.24) 0.66 (4.76) ( 177.00) 

profit or loss 

( Other comprchcnsh'c Income net of tax 394,39 401.21 314.32 1380.33) 11 ,737.70) 1672.11 l 

\'II . Toi.ii comprehensive inco~e (V+VI) 1,884.76 539.JO 1,623.25 1,336.91 (1 ,056.50) 6,053 .16 

VIII. Profit/ (Lou) aner tax: 
Allributablc to: 
(a) Shareholders of the Company 1,604.06 438.59 849,89 2,423.99 1571.33) 4.872.73 
(b) Non-;eontrollin.e: interest 1113.69\ IJ00 .50) 459.04 1706.76) I 252.53 I 852.54 

1,490.37 138.09 1,308.93 1,717.23 681.20 6,725.27 
Other Comprehensive Income 

/\ltribulablc to: 
(a) Shareholders of the Company 395.61 402.63 312.99 '1376.25) (1.741.92) 1666.15) 

(b) Non•controllin,g interest 11.22) 11.42 I. JJ 14.08\ 4.22 15.961 
394.39 '401.2 1 314.32 (380.33) (1,737.70) 1672.11) 

Tola I comprehrmh·c income/ (loss) 
Allributablc to: 
(a) Sh.1reholders of the Company 1,999.67 841.22 1,162.88 2,047.74 · 12.31 3.25) 4.206.58 

fbl Non--conlrollin~ interest 1114.911 1)01.92) 460.J7 171 0 .8)) - 1.256.75 I 846.58 

t.s"84.76 539.30 1,623.25 1,336.91 (1 ,056.50) 6,053.16 

IX. Paid•UP equity share capital (Face value oft JO each) 7 13.3 1 713.3 1 713 .30 713.31 7ll.30 713 .30 

X. Other Equily (cxc ludi~g paid•up equity share copilal and Non- 1,42,877.09 

Controlling Interest.) 

XI. Earnln2.s per equity share {Face ,·a Jue of :r JO each) 
(!)Bas ic 22.50 6. 15 11.92 34,00 (8.01) 68.35 

(2) Diluted 22.50 6. 15 11.92 34.00 (8.0 1) 68.35 

lrscc acromm1m<in J?. notc3 to the consolidated financial resu lts) 
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SEGMENT WISE REVENUE, RESULTS AND SEGMEI\T ASSETS A.'-ID LIABILITIES FOR THE QUARTE R AND NINE MONTHS ENDED DECEMBER JI, 2019 

s .. 
No. 
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(o) 
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(d) 

(a) 

(b) 

(c) 

(d) 

(cl 
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(a) 

(b) 

(c) 

(d) 

(c) 

ff inluklu) 
Pnrticulun Ouarter Ended Nine Month, Ended \'ear Ended 

31.12.20 19 J0.09.20 19 31.12.2018 31.12.2019 31. 12.2018 JJ.OJ.20 19 
I Unaudited\ IUnnudilctU lUnaudllcd\ lUna udltcd\ tUnaud ilcd\ lAudllcd\ 

merer Note J, merer Note Jl 
Segment Revenue (Sales/Revenue from Operations) 

Wind Energy Gcncrn1ion 30. 12 466.02 48.02 1.11 8.84 1.373.45 1,387.66 

Trarling 0usincss 3,402.37 1, 192. 17 1,474.53 4,594.~4 9,172.05 13,756.37 

Paper Reprocessing 9,684 .49 6.772 .63 13.929.64 24,339. 14 40,826.66 50,)82 .76 

Real Eslah! 13,864.46 966.12 5 17.37 16,2 14.01 2,000.48 2.654.54 

Net SalH/lncomc From Operations 26,981.44 9,396.9~ 15,969.56 46,266.53 53,372.64 68,18 1.JJ 

Segment Ruulls IPront I (Lou) before Interest and lax from 
each Segme nt) 

Wind Energy Generation (224 .89) 195. 12 (254.2 1) 3 18.74 482.77 205 .93 

Tracting Business 233.6] 44.26 6.74 277.89 95.81 135 .54 

Paper Reprocessing (89.24) (554. 19) 2,248.83 ( 1,268 .70) 4,94 1.78 6,516.97 

RealEs!ate 2,398 .84 583.68 749.65 l,760.75 (469.8]) 744.25 

Tota l 2,3 18.34 268.87 2,75 1.01 3,08R.68 5,050.53 7,602.69 

Less: Finance Cosl (Sll.08) (709.56) (470.7 1) (2.363.09) (2.JJ8. 14) (3.971.04) 

Actct: Other Un-allocable income net oITUno lloc.1b!c expenses 798.89 1,004 .80 64 1.28 2,729.93 344.20 3,659.36 

Total Prolit befo re To,. 2,284. 15 564. 11 2,921.58 J,455.52 2,656.59 7,291.0 1 

Segment Assehi 

Wind Ener~y Generation 8,395.06 8,601.47 8,472.89 8,395.06 8,472.89 8,040.50 

Trading Business 560.23 2.522.06 1,5 18.76 560.2] 1,5 18.76 

Paper Reprocessing 89,8~.46 86.679.u4 15,560.20 89,804.46 15,560.20 86,328.26 

Rea l Eslatc 37,85 1.90 4i,249 .67 38,903.51 37,851.90 38,903.5 1 38,749.24 

Una I localed 68,438.23 66,956.55 1,40,9 18.04 68,438.23 1,40,918.04 74,718 .78 

Totol Anels 2,05,049.88 2,07,008.79 2,05,373.40 2,05,049.88 2,05.)73.40 2,07,836.78 

Segment Liabilitlell 

\~' ind Entrgy Genernlion 3,009.83 2,983 .74 5,144.90 3,009.83 5,144.90 4,052.65 

Trading Business 2,054.29 592.07 1,5 12 .37 2,054.29 1,5 12.37 

Paper Reprocessing 26, 162.18 24,092.92 26,4 18.63 26, 162.18 26,418.63 24,481.63 

Rc;ilEslatc 5,247.96 13,508.89 4,878.48 5,247.96 4,878.48 9,843.71 

Una llocated 8,789.22 7,926.~ 14,472.43 8,789.22 14,472-.43 9,402.59 

Total Liabllilles 45,263.48 49, 103.66 52,426.81 45,263.48 52,426.81 47,780.58 

As per Ind AS 108. Operating Segments, lhc Group has reported 'Segment Informal ion' as follows in consolitfated fin:mcial statements: 
( I). The m..,in business segments arc (i) Wind power Generation. (ii} Trading BusinCSs, (iii) Paper reprocessing and (iv) Real Estate Business. 
(2). Una llocable Income net ofUn3 llocable expenses mainly include-s inoome from lrwe-s1men1s (net), Jn1crcs1 and Dividend Income, common expenses not dim:tly allributable lo any indivklu3l identified 
segmellts. 
(3). Unallocable corporate assets less unallocated corporate liabi lities mainly represent of investments and loons advanced. from surplus funds. 

The Group operates in segmenls as mentioned in (I) abo,•e. Further. the Company has tempormily invested the surplus funds from !he sale of its erstwhile business into various investments which are 
catcgClriscd as unallocated assets. 

The above cons1Jlidatcd financ ial resul ls were rc,•iewctl by the Audit Committee and taken on record by the Board of Directors at !heir rcspl-ctivc 1nccting held on Fcbmary 12, 2020. The Sta1utory 
Auditors of the Company have carried out Limited Review of the Consolida ted financ ial resulls for the Quarter and Nine months ended December 31, 20 19. 

The Group has adopted Ind AS 11 6 "Leases" elTcctivc April I, 2019, as notified by lhe Ministry of Corporate Affairs (MCA) in the Companies (Indian Accounting Standard) Amendment Rules, 2019, 
using modified n::lrospccti"c method. Accordingly, previous period inform:ition has not been restated. On ndortion of1his Ind AS, lhe tronsi1ior1 ndjustment lo retained earnings nod lhc effect on the profil 
for the pcrio<l :i.nd c:i.mir1gs per sh:i.rc is iruignific.int. 

The ConsolicL1ttd financial resul!s for the quarlcr and nine monlhs ended Di:c'tmbcr 31 , 2018 w~re not subjecle<l to Limited review by the Statulory Audilors of the Company and these ha,·e been prepafro 
by the fl.·fanagemenl and arproved by the Company's BClord of Direc1ors. 

On February I and 2, 20 19, lhe Company, along with ccrcain other Group companies and promoters, wen: subjcclcd to Search. SurYcy and Seizure operation by the ln<:umc Tax dl'partments u/s 132/133 of 
the Income Tax Act. 196 1 ("the Act"). During the cou11>c of search and survey, Cash aggregating t 444,96 lakhs, not belonging 10 the Company, was seized. The Company has rc«"h·ed Notice u/s 153A, 
in response to which the Company filed revised retumo; for AY 13-14 lo AY 1S-19 wilh some particulars ond dc1ails us in the rcspcclive original returns filed ufs 139 of the Act. In addition, in ils response 
dated July 26, 20 19, to mailers included in summons rccci,•ed u/s 13 1 (IA), the Company has represented to Income Ta., department that unaccounlcd income/receipts , unaccounted in\·eslmcnls and 
unaccounted transactions rloes not ·belong to the Company. 

Further, on April 24, 20 19 and December S, 20 19, the Compuny recei,·ed Orders uls 1)2{98) and 28 1-8 oflhe Act mpectively, allaching lhe properties ofRiddhi Siddhi lnfrnspace LLP, a subsidiary uf 
the Company. The Company based on a lega l opinion is of the view that in actwd.1occ ,\ith lhe pro,·isions of sectit1n 132(9CJ, provis iona l attachment u/s 132(9B) shall cease to h.a\'e dfec1 after six 
months from the cL1tc of the order. The order ufs 281-B was rc,·okcd vidc order dated IA"'«rnbcr 13, 2019. 

The procccdings on the above mailer nrc currently underway. The ultimate outcome of the mailer is yet to be determined nod Comp:iny docs not ex peel ony liability consequent to these procttdings aod 
hence no provision has been made in the financi31 results. 

S The Figures for the previous period's ~n Rgroupc<llreclassific<l to C'Onform lo lhe curcenl period's classifica~ion. 

~t~ASK!Ns fflr "~ B~t' order of the Board 1............__ 

For,Riddhl SlddhiGI•::;-~ .-llf:ft]~ 

Place: Surat 

( f / AHM!HJAB~D ~ ) 
,q .Yi 

-K'Z-.. (..J']"') dharl h G, ChowdhoJ ~), S 
Date :_February 12, 2020 . \ ~1.~ ,-,,<:', , 1;~~"'-<-~1/ 

WholeTimeDirecto~ ~ ~~~ 
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